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100 WILLIAM STREET, NEW YORK. 


MORAL CALIBRE. 

Applicants for life insurance should never lose 
sight of the fact that insurance companies, through 
their managements, exhibit as great differences in 
moral calibre as are apparent in comparing the 
standards of individuals. A life insurance contract 
is one which continues in force for many years, so 
that the character of the company’s management— 
its loyalty to the principles of fair dealing, or the 
lack of it—is of as great importance, perhaps 
greater, than financial strength, policy contract and 
net cost. There is a very wide divergence in the 
practices of various companies in matters of this 
kind. Years ago policy contracts and State laws 
were both far less liberal to the policyholder than 
they are now. Some of the companies have made 
it a rule to give the old policyholder the benefit of 
any changes in policy forms in the direction of lib- 
eralization, irrespective of the letter of the older 
contract. This is clearly the honest thing to do, 
for if experience shows that a company can safely 
grant privileges which were either not contem- 
plated at all or considered hazardous to it when 
policies were issued ten, fifteen or twenty years 
ago, surely the old policyholders, whose premium 
contributions have built up the company, should 
fare at least as well as the new members now be- 
ing admitted. 

Within the last month three striking illustrations 


of this principle have come before us. The first 








had to do with a policy issued by the United States 
Life Insurance Company in 1900. On this policy 
the insured paid four full annual premiums; but 
he defaulted on the fifth premium. Under the old 
law of this State the assured was required to elect, 
within six months from the time of default in the 
payment of any premium, the form in which he 
would take his surrender value—that is, whether 
in cash, extended insurance or paid-up insurance. 
Under the statute, failure to state his preference 
meant complete forfeiture of his rights. In this 
case the assured died about six months after de- 
fault in the payment of the fifth annual premium. 
The reserve, however, was ample to extend the 
policy for several years. The company refused to 
pay anything, standing strictly on its technical 
rights and ignoring absolutely the moral obliga- 
tion. Thus the matter rested for a number of 
years, and then the policy, with a statement of the 
facts, was forwarded to us. In law the beneficiary 
had no standing, for it then, provided that suit un- 
der a forfeited policy must be brought within two 
years from the date the policy was lapsed, and the 
assured had died several years before we even 
heard of the case. The law, moreover, was explicit 
in permitting any company to confiscate the re- 
serve under any policy lapsed under the conditions 
recited above. 

We turned the matter over to an attorney who 
makes a specialty of insurance law, and is widely 
known in that field. After a conference with the 
company’s attorneys, it paid to the beneficiary the 
paid-up value of the policy at the time it lapsed— 
about 40 per cent. of its face. For this tardy ac- 
knowledgment of its obligation to the beneficiary 
it is entitled to some credit; but she had to wait 
years for the money. 

Last month we printed extracts from an affidavit 
setting forth the experience of a policyholder with 
the Reserve Loan Life Insurance Company. In 
this case the amount involved is considerable, the 
annual premium on the policy being $732. The 
assured paid his first premium in cash. When the 
second premium fell due, he paid part cash, giving 
a note for $595.40, payable one vear after date, for 
the balance of the premium. This was on the com- 
pany’s form, and carried 8 per cent. interest. Two 
days before the maturity of the note the cash to 
pay it was telegraphed to the Postal Telegraph 
Company in Indianapolis, the manager of which 
states that he several times notified the company 
that the money was there for it, and then made a 
tender of it at the company’s office. It refused to 
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accept it, and refused to make any explanation of 
its action when asked by us to do so. The signifi- 
cant fact is that the assured was in ill health at the 
time, and the company knew it. 

The third case has to do with the Union Central 
Life Insurance Company. We have before us a 
transcript of part of the record in an action brought 
by the beneficiary under a $5,000 policy. The as- 
sured paid four annual premiums of $205.50 each, 
at the end of which time the reserve on the policy 
was sufficient to extend it for nearly two years, 
even under the illiberal conditions of the policy. 
He could not pay all of the premium due on Oc- 
tober 30, 1903, in cash, but paid part, giving two 
notes, one of $25.00 and one of $30.00, payable re- 
spectively on April 1 and May 1, 1904, for the 
balance. It is noteworthy that he paid $150.50 in 
cash on the premium. The notes he signed, which 
were the forms prepared by the company, con- 
tained this provision: 

“The said policy, including all conditions there- 
in for surrender or continuance as a paid-up term 
policy, shall, without notice to any party or parties 
interested therein, be null and void on the failure 
to pay this note at maturity with interest at 8 per 
cent. per annum.” 

Neither note was paid at maturity. On June 24, 
1904, the assured died—about eight months after 
the two notes were given for about one-quarter of 
the fifth annual premium. The policy expressly 
provided that upon failure to pay any premium 
“this policy will be continued in force only as a 
paid-up non-participating term policy, for such 
time only as the annual premium on this policy is 
contained in its reserve value, according to the 
actuaries’ table of mortality with 4 per cent. inter- 


est.” It was expressly provided, however, that this 


clause was waived “in case of failure to pay at 
maturity a note given for premium. ...” Upon 
the death of the assured the beneficiary, his 
wife, notified the company immediately, but 
neglected to furnish formal proofs within sixty 
days after his death, as required by the policy, 
because of the negotiations then pending with it. 
The company denied liability absolutely on these 
two technical grounds, and the court was under the 
necessity of instructing a verdict for the defendant. 
The action of these three companies is in strik- 
ing contrast to that of numerous others which in 
the daily conduct of their business are guided as 
much by the equitable as by the legal aspect of 
questions such as this, which constantly arise. 
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EQUITABLE LIFE ELECTS NEW PRESI- 
DENT. 

The directors of the Equitable Life Assurance 
Society on April 20, 1911, elected William A. Day 
president of the society. Judge Day has been vice- 
president of the company for some little time. His 
election seems to have caused considerable excite- 
ment, some of the daily papers considering it little 
short of sacrilege that any action should have been 
taken while J. P. Morgan, the proprietor of 51 per 
cent. of the capital stock of the company, is absent 
in Europe. It will be remembered that the $100,- 
000 capital of the company controls it, although a 
few years ago changes were made by which a con- 
siderable number of the directors were nominated 
as representatives of the policyholders, and not of 
the stockholders. 

Directors are supposed to direct, and it is fair 
to assume that the above action was taken after due 
deliberation by that body, which is reasonably rep- 
resentative of both ability and integrity. One of 
the New York dailies, however, seems to have been 
obsessed by the notion that this is an effort on 
the part of Thomas F. Ryan to regain his hold 
upon the society, even after selling the controlling 
interest in the stock to Mr. Morgan. Mr. Ryan 
bought this stock for $2,500,000 from James Hazen 
Hyde, who had inherited it from his father, the 


founder of the society. This was following the 





exposures which drove Hyde and most of the other 
officers out of the company. In December, 1909, 
Mr. Ryan sold the stock to Mr. Morgan for a price 
currently reported and believed to have been 
$3,000,000. For a long time there has been talk 
of the complete mutualization of the society. Mr. 
Morgan wants to be compensated for his outlay. 
One of the directors, speaking for him, says that 
all he wants is his principal back, with interest, and 
no profit. Another director says that he wants to 
get $6,000 a share for the stock, instead of the 
$5,000 which he is reported to have paid for it. 

The only thing which stands out in the situation 
with any clearness is the absolute necessity of 
mutualizing the company at the earliest possible 
moment. To this end a special committee is work- 
ing with Superintendent Hotchkiss, but it will 
probably be necessary to have special legislation 
before this can be accomplished. 

Later: Just as we were going to press, a bill was 
introduced in the New York legislature authoriz- 


ing the mutualization of the company. This is 
at the request of Insurance Superintendent 
Hotchkiss. 





COMMENTS ON OUR SERVICE. 

From Raymond R. Brooks, general agent for the Sun Life 
Assurance Company of Canada, at North Girard, Pa., letter 
being dated April 20, 1911: 

“T would not feel I was able to do without your valuable 
publications, for I feel at all times your reports are abso- 
lutely correct. I wish to thank you for your fearless reports. 
All insurance agents should have such reports, and hope 
you may continue as you have in the past.” 





Latest Insurance Decisions Discussed 
By WILLIAM OTIS BADGER, JR. 
(OF THE NEW YORK BAR) 





It is our purpose month by month to discuss the most 
important recent decisions of the courts of this coun- 
try and Canada which have an immediate bearing on 
questions of interest to the insuring public and to life 
insurance agents. The decisions themselves will not be 
printed in full, and the technical portions will be pur- 
posely omitted so that the comments on the case, while 
covering the facts involved and the conclusion of the 
courts, will be readable and within the understanding of 
the layman. 

If at any time our subscribers desire complete de- 
cisions in a case we refer to, we shall be glad to obtain 
it for them. 


ADVANCES TO LIFE INSURANCE AGENTS. 

A Life Insurance Agent not Bound to Repay Advances 
of a Company Which Were Agreed to be Repaid 
Out of Commissions to Accrue. 

A representative of the Equitable Life Assurance So- 
ciety recently brought an action before the Supreme 
Court of Washington to recover advances made to one 
Morton D. Wainwright, an agent of the Equitable, and 








under the ruling of the court it was upheld that the agent 
could show by oral testimony the real understanding had 
between him and the companies represented in connec- 
tion with the receipts for advances given by him. 

The receipts on which the action was brought were 
made out as follows: 

“Oct. 30, 1905. Received of Allenberg & Fleming the 
sum of twenty-five dollars ($25.00) as an advance, upon 
the understanding that until said amount shall have been 
fully repaid with interest, the same shall constitute a 
lien upon and be repaid from any and all first year’s 
and renewal commissions and percentage allowance ac- 
cruing to me in any manner whatsoever, with interest 
at the rate of five per cent. (5%) per annum, to be com- 
puted up to and paid annually on the 31st day of December 
of each year; any and all compensation accruing being 
applied first to the payment of interest upon the total 
indebtedness on said December 31st ot each year and 
afterwards to the payment of the principal sum then 
due; it being further understood that any balance out- 
standing upon the termination of my contract arrange- 
ments shall thereupon become immediately due and pay- 





able by me in cash with interest. 
wright. Approved, A. & F.” 

‘5/3/04. Received of Allenberg & Fleming the sum 
of twenty-five dollars ($25.00) as an advance, which I 
agree to repay in cash, with interest at the rate of five 
per cent. (5%) per annum, by ...... 190—, and until re- 
paid with interest. | hereby agree that said advance 
shall constitute a lien upon and be repaid from any and 
all first year’s and renewal commissions and percentage 
allowance accruing to me in any manner whatsoever, 
with interest at the rate of five per cent. (5% per an- 
num; the understanding being that any and all renewal 
commissions accruing to me shall be applied first to the 
payment of interest upon the total indebtedness, and 
afterwards to the payment of the principal sum then 
due, until the same shall have been fully paid. 
D. Wainwright. Approved, A. & F.”’ 

-The court in settling, therefore, the facts of the case 
speaks in the following language: 

“At the time of the signing of these receipts by the 
defendant, Morton D. Wainwright, the plaintiffs were the 
general agents of the intervener located at Seattle, and 
acting as such under the firm name of Allenberg & Flem- 
ing. They were authorized to employ subordinate agents 
to solicit insurance for the intervener, and accordingly 
employed Morton D. Wainwright, who was to receive 
certain commissions upon the insurance procured by him, 
not only upon the first year’s premiums, but also upon 
the premiums to be paid thereon from the second to-the 
twelfth years, inclusive. 


Morton D. Wain- 


Morton 


The contract for the employ- 
ment was in writing, under which the employment was 
to continue until March 13, 1906. About the time of 
making the contract a considerable prejudice had been 
excited in the public mind against certain life insurance 
companies including the intervener, and it was found 
Wain- 
wright discovered this difficulty, and after four or five 
months’ trial he became 


very difficult for solicitors to procure insurance. 


so discouraged that he an- 
nounced to plaintiffs his desire to discontinue the work. 
The plaintiffs, however, were anxious to have him con- 
tinue his efforts and urged him to do so, which he did, 
though he other occasions 


afterwards on expressed a 








\ 
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desire to discontinue for the same reason; but was on 
these occasions again urged and induced by plaintiffs 
to continue. He procured some insurance, but not suf- 
ficient to enable him to pay his expenses out of his 
commissions upon the first year’s premiums, including 
a fixed expense amount allowed him under his written 
contract of employment. The plaintiffs thereupon agreed 
to advance to him from time to time whatever additional 
amounts he might need for expenses. He claims that 
he consented to this upon the understanding with the 
plaintiffs that such advances should be payable only 
out of commissions accruing to him, and that in no event 
was he to be held personally liable to repay such ad- 
vances. All of the evidence upon his question was the 
testimony of Wainwright himself. No effort was made 
to contradict his testimony upon this subject.” 

In reaching its conclusion to let the agent explain his 
understanding of the agreement the court argues as fol- 
lows: 

“The construction of the receipts sued upon and the 
admission of oral evidence touching the defendant's per- 
sonal liability thereunder are the questions involved. 
It is contended on behalf of the intervener that these re- 
ceipts evidence absolute personal debt obligations on the 
part of the defendant’s which cannot be varied or ex- 
plained by parol evidence; and that no question of fact 
is properly in the case save the question of the amount 
of credits the defendants are entitled to upon such obli- 
gation. It is contended upon behalf of the defendants 
that these receipts do not evidence personal indebted- 
ness against them; that if it be held that a strict con- 
struction of the language of the receipts does evidence 
such an indebtedness then, that they were signed under 
a mutual mistake on the part of both the defendant, 
Morton D. Wainwright, and the plaintiffs as to the im- 
port of the language therein used; that the evidence in- 
troduced and admitted by the court to show the real 
noture of tlte obligation intended by the parties was ad- 
missable; and that the defendants are not liable beyond 
the commissions accruing to the defendant, Morton D. 
Wainwright, upon insurance procured and written by him 
for the intervener and the plaintiffs, its general agents.” 

Allenberg v. Wainwright, 40 Insurance Law Journal, 
April. 








Reports Upon Companies and Associations 





AMERICAN BANKERS 


xu 
COMPANY, CHICAGO, ILL. 1, 1911.) 





Examination by the lowa Insurance De- 
partment. 


by Henry S. Winston, actuary and insur- 
ance examiner for the Iowa Insurance 
Department, prior to granting the com- 


in Iowa the examiner stated: ‘In grant- 


INSURANCE (s ist and December, 
The company was incorporated 

April 30, 1909, under the laws of Illinois, 
|and commenced business July 25, 1910. | expenses have thus far been kept within 
Its plan is described in the articles re- | the limitation of $7 
A rigid examination was recently made | ferred to in Best’s Life Insurance News. 

|It operates at present in Col., IIL, N. 
Mex., N. D., Okla., S. D. and Utah. 

The company is managed by a board 
pany a license to transact business in |of nine directors, and its authorized capi- | agement being, the 
that State. In recommending that the | tal is $500,000, divided into 50,000 shares 
company be admitted to transact business | of a par value of $10 each. 


1910, and February | professional salesmen. As already stated 


by us, the organization expenses have 
| been heavy, but, the report states, these 





per share, imposed 
under the conditions of the stock sub- 
scription. The sale of stock has been 
largely effected among banks and stock- 
holders in banks, the object of the man- 
report states, ‘“‘to 
interest such parties in the insurance 


Prior to Jan- | proposition of the company through the 





ing them this authority make it condi- 
tional upon the satisfactory findings of 
the Illinois Department in the examina- 
tion which they soon contemplate un- 
dertaking.”” We understand that the IIli- 
nois Department is now engaged in the 
examination refered to. 

We have printed a number of articles 
regarding this company in Best’s Life 
Insurance News. (See issues for Au- 












































uary 1, 1911, all shares were sold at the 
uniform price of $25 each, $10 of which 
went to capital, $8 to surplus and $7 to 
expense. Since January 1, 1911, the 
stock has sold at the uniform price of 
$30 per share, $10 of which is applied 
to capital, $13 to surplus and $7 to ex- 
pense. 

The report of the examination states 
that the stock underwriting of the com- 
pany has been largely effected through 








medium of an auxiliary contract which 
was supposed to offer exceptional in- 
ducements to those so engaged.” The 
contract which the company has made 
with the banks has already been ex- 
plained by us in previous articles. The 
report criticises the original contract and 
recommends that same be changed. It 
states that the management has recently 








discontinued the use of these contracts 
‘entirely, utilizing in their stead a con- 
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tract which stipulates that the bank is 
to receive a commission of 5% on all 
first year’s cash premiums and 1% on all 
renewal cash premiums collected, in ad- 
dition to which the company agrees to 
invest the legal reserve from premiums 
collected in the territory covered by the 
contract; provided that all investments 
made in the securities specified in the 
contract, through the assistance of the 


banker-agent, ‘‘net the company not less | 


than 5% per annum.”’ The report states 
that there are a large number of the “re- 


serve deposit contracts’’ outstanding, but | 


only a few of these are reported as being 


in actual operation, and the company an- | 


ticipates very little difficulty in changing 
the remainder to the new basis, although 
no effort has as yet been made in this 
direction. 


The examiner’s report shows that the | 
amount of capital paid in either by cash | 


or note or charged to individual accounts 
up to March 31, 1911, was 
which $209,132 represents the cash por- 
tion and $58,868 the note and account 
portions still remaining unpaid. The re- 
port further states that $408,095 was 
credited to surplus and stock sales ex- 
pense account; and that the unpaid note 
and account portion of this amount was 
$90,707 on March 31, 1911. The report 
shows the following statement of ex- 
penditures on stock sales. (It will be 


noted that the expenditures as of De- | 


cember 31, 1910, are shown separately 
from the expenditures since that date, 
and ending March 31, 1911): 

Expenditures on Stock Sales—December 


31, 1910. 
Agents’ commissions .......... $50,337.78 
Organization salary ............ 9,199.99 
BOO GNNNO: 8 ok ciecnsicces 300.01 
Organization expense .......... 82,667.50 
Incorporation expense ......... 74.60 


$142,579.88 
Expense 


fund account ($7 per 
GE | Space deaneseesdeessaes 158,340.00 
PE «Ree cdncwaeoeneneeuanas $15,760.12 
Expenditures on Stock Sales—March 31, 
1911. 

DUOC BORON THE vcns 5 cciceiecess $100.00 
Agents’ commissions ........... 21,679.65 
Agents’ traveling expense...... 200.28 
Organization salary ............ 133.33 
Stock sales salary ............. 2,287.51 
Organization expense .......... 342.65 


$24,743.42 

Expense fund account ($7 

share) 29,267.00 

From January ist to March 

31st, 
Recapitulation. 

Balance unexpended from stock 

sales made in 1910........... 

Balance unexpended from stock 

sales made to March 31, 1911. 


$15,760.12 
4,523.58 


Total margin remaining.... $20,283.70 


From the above it will be noted that 
although the organization expenses have 
been heavy, a margin of over $20,000 is 


shown on the expense allowance of $7 | 


per share. The management maintains 


that this margin ‘will prove amply suf- 


$268,010, of | 


WOO oe $4,523.58 | 


| ficient to cover any accounts with agents 
for advances which are not ultimately 
cleared, in addition to which it will be 
augumented by commissions on stock 
which is eventually unpaid, the com- 
pany’s practice being to charge up the 
full commissions to stock commission ac- 
count at the time of sale.’’ The report 
calls attention to the fact that the cost 
| of selling the stock has averaged nearly 
25% to date, and “it is to be hoped that 
the material reduction in the cost of fu- 
| ture sales which has been promised by 
the management will follow.’’ It calls 
further attention to the fact that the 
| officers and directors have only small 
holdings in the stock of the company. 

The examiner checked over the vari- 
ous items of assets, and the report states 
| that the reserve liability was tested suf- 
ficiently to prove its accuracy. It calls 
attention to an item of $20,000 among 
| the liabilities, being borrowed money, 
representing a sum borrowed on some 
maturing certificates put up as collateral 
in order to purchase the more permanent 
|and remunerative investments. The ex- 
aminer states, “It would seem to me that 
it would have been better to have drawn 
on some of the many open and un- 
productive bank accounts unless obliga- 
| tions existed compelling their continu- 
ance.”’ 

In a letter from the company dated 
April 24, 1911, it states that the changes 
in its bank contract make the contract 
“more advisable from the point of safety, 
and also permits us to earn a larger rate 
of interest.’”’ In an earlier communica- 
tion dated April 18 the company stated 
that it had received its license to trans- 
act business in Iowa, and had also re- 
ceived a license to transact business in 
Wyoming. It advised us that it is al- 
ready writing insurance in the latter 
State. 

The company further stated that it has 
|} actually decreased the cost of its or- 
ganization or stock sales expense from 
25.8% to 24.7%, “and it is our intention 
to continue to lower this per cent. as we 
complete the distribution of the author- 
ized capital stock of the company.” 


CITIZENS NATIONAL LIFE 
ANCE COMPANY, 
KENTUCKY. 
Ledger Assets, 


INSUR- 
ANCHORAGE, 


December 31, 1910. 


| Book value of real estate..... $70,131.00 
Mortgage loans on real estate 467,030.00 
Loans secured by collateral.... 71,350.00 
Loans on policies within their 

PEE 6. darian eesunaeckeeus $94,849.22 


Premium notes ($549.91 first 
year) within policy reserves 
| Book value of bonds, $316,795, 


102,307.07 





~and stocks, $214,900......... 531,695.00 
|Cash in company’s office..... 315.00 
| Cash deposits not on interest. 39,989.25 
|Cash deposits on interest..... 414,798.11 
| Bills receivable........ $100.00 
| Accounts receivable.. 278.25 
| Agents’ balances, net..84,808.03 

_———- 85,186.28 
Stock notes ......... $364,403.67 
| Bal. on subscription, 6,614.00 
371,017.67 
| Be Sena ain 
| Total Ledger Assets...... $2,548,668.60 











Non-Ledger Assets. 
Interest: 
Due and accrued on mtge.. 
Due and accrued on bonds.. 
Due and accrued on col- 
PRCCPAL TOOMG 6... cccicceces 
Due and accrued on premium 
notes, policy loans or liens 
Due and accrued on bank 
DE 6A rcureebemeuscas 
Market value real estate over 
book 


New. Renewal. 
Due and un- 

reported. .$16,884.91 $48,257.63 
Deferred 2,037.65 7,578.84 





$8,503.41 
1,440.79 


2,347.34 
931.59 
500.00 


50,830.00 


Totals. ...$18,922.56 $55,836.47 


Loading.... 11,602.59 12,313.63 





Net $7,319.97 $43,522.84 
PYOCOMUM TOG. cccscecccccccs 
Furniture, fixtures and safes. 
Non-ledger stock notes....... 


Gross Assets 


50,842.81 
5,205.49 
10,500.00 
386,070.00 


ewimauauen nacs.aie $3,065,940.03 


| Deduct assets not admitted.. 1,051,842.87 








Admitted Assets 


esaesecee $2,014,097.16 


Liabilities, Surplus and Other Funds. 


Net reserve (paid for basis). .$ 
Death claims in process of ad- 


1,226.767.00 


justment, or adjusted and 
NE Ec stewatn. tana teeatewinn 10,000.00 
Death claims resisted*........ 3,750.00 
Dividends left with company 
and interest thereon........ 1,096.96 
Premiums paid in advance.... 156.04 
Unearned interest and rent 
paid in advance............. 9,505.34 
Commissions due agents on 
premium notes when paid.. 1,108.14 
Salaries, rents, office expenses, 
bills and accounts due or 
WES ie cécaes apne so saceosn's 1,297.30 
Medical and legal fees due or 
CTI se inden soc bbeacSeses 4,387.00 
State, county and municipal 
taxes due or accrued....... 4,410.09 
Dividends to stockholders, un- 
DUO hcWus.ctcuncuswise ce enass 2,556.50 
Dividends declared on or ap- 
portioned to annual div. 
policies payable during 1911. 3,616.81 
Special contract commissions, 
due and accrued............ 47,717.26 
Items in suspense............. 1,823.26 
Reinsurance premiums accrued 974.58 
Liability on acct. Owensboro 
Bye. Wi. COMO... cciccccnsccccs 22,544.22 
Partial payments made on 
a eee 35,260.07 
COMUNE. DIOG  iiccicccsvccescs 457,897.50 
Unassigned funds (surplus)... 179,229.09 
WE ecbrewacnansnion puncee $2,014,097.16 


Income During 1910. 

Gross premiums, less reinsur- 
ance: 

PUR YORE .ccccsecs $38,368.41 

Renewal ........... 294,143.87 


Dividends applied to buy in- 
surance or annuities (new 
and renewal) .............-. 

Surrender values applied to 
buy insurance or annuities 
(new and renewal) 

Interest: 

On mortgage loans 


$332,512.28 


18,891.07 


178.94 


11,804.62 
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On collateral loans.......... 1,678.00 | 
On bonds and dividends on 
EE ocedéiabestensseess P 10,027.50 
On premium notes, poltey 
Beams OF WORB... 6c cccccves 11,957.66 
On bank balances........... 3,794.05 
CO CEROE cc ccicwesmeecssnsee 10,352.51 
Ee reer en 6,875.00 
Inspection of loans........... 1,203.96 
Trustees’ TEO8 ..ccecesecccvecs 50.00 
Surplus from the sale of stock 366,299.72 
Profit on ledger assets ..... 42.45 
Surplus created by woliaction: 
of capital stock............. 584,158.75 
Total Income etegeaeganad $1,359,826.51 
Disbursements During 1910. 
rr $31,000.00 
Annuities involving life con- 
CEMMOMNICIES 0 cc cccdiccccecccoes 93.98 
Premium notes and liens void- 
ed by lapse ......-eee- paves 104.49 
Surrender values: Cash, $36,- 
687.26; applied, $178.94...... 36,866.20 
Dividends to _ policyholders: 
Cash, $143.48; applied, $19,- 
GE kceaieevawcdecsedeecee 19,478.15 
Expense of investigation and 
settlement of policy claims.. 892.20 
Dividends or interest to stock- 
WOGRSTS cccecsccccvcesecsceces 17,322.00 
Commissions and bonuses: First 
year’s premiums, , $22,071.69; 
renewal premiums, $4,650.30. 26,721.99 
All other agency expenses, in- 
cluding branch offices and 
supervisions ......cccccceces 50,002.79 
Medical fees and inspections... 7,401.86 
Salaries and all other comp. 
of officers, directors, trus- 
tees and employees......... 85,428.88 
PD. ca nerdnscqebiee cca nweewne 9,787.85 
Advertising, printing, station- 
ery, postage, etC......cseeee 30,024.05 
Legal CXPenses .....cccccccces 1,120.03 
Furniture, fixtures and safes.. 4,588.46 
Repairs and expenses (other 
than taxes) on real estate.. 419.49 
Taxes on real estate.......... 7,945.13 
Insurance Department licenses 
BOO Saccawacanvestnecess 6,197.24 
Traveling expenses ........... 8,895.17 
Stock commissions ........... 38,021.92 
General expense ......-.++00+ 6,684.26 
Allowance for organization... 71,937.50 
Stock dividend—Citizens Life. 172,260.00 
Loss on ledger assets......... 10,093.53 
Suspense items disbursed..... 4,049.16 
Service contract compensation 25,244.57 
Total Disbursement ...... $672,580.90 


General Review. 

This company was incorporated under 
the laws of Kentucky November 17, 1909, 
and licensed by the Kentucky Insurance 
Department May 2, 1910. It was organ- 


ized by the interests then operating the | mitted as assets by the examining In- 


Citizens Life Insurance Company for the 
purpose of absorbing that company by 
consolidation. The Citizens Life was in- 
corporated under the laws of Kentucky, 
July 1, 1904, and began business Novem- 
ber 23, 1904. Its authorized capital was 
$500,000, and at the end of 1909, $359,000 
capital had been paid in. 
ers also contributed a large amount to- 
wards the surplus, 


absorbed by heavy expenses. The au- 


most of which was | 
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| thorized capital of the Citizens National | | examination say that the home office and 
| Life is $5,000,000 divided into shares of field expenses have been greatly reduced. 


| copy of the examiner’s report. 


The stockhold- | 


$10 par value and sold in part to the pub- 
lic at $20 per share. Other stock was is- 
sued in exchange for Citizens Life stock. 
One and one-half shares of Citizens Na- 
tional stock (which at 200% would cost 
a new investor $30) were exchanged for 
each outstanding share of stock of the 
old Citizens Life, which at that time 
was worth little, if anything, above 
par, although it had cost the owners a 
great deal more than that. From this it 
will be seen that the merger was favor- 
able to old stockholders of the Citizens 
Life and unfavorable to those who pur- 
chased directly stock of the present com- 
pany. The merger of the two companies 
actually took effect May 23, 1910. 

About December 8, 1910, W. H. Gregory 
retired as president and R. E. Gregory, 
his brother, as vice-president of this com- 
pany, selling their stock (approximately 
20,000 shares) to a syndicate headed by 
Charles D. Pearce, Helm Bruce, George 
Bohon and L. W. Key. The Gregorys 
were the active managers of both com- 
panies. Their methods were extravagant, 
however, and in many respects provoked 
adverse criticism leading to the change 
in control and management just men- 
tioned. 

The controversy between Gregory and 
other officers, directors and stockholders 
resulted in the institution of several 
suits against the company, two of which 
asked for the appointment of receivers. 
These applications were denied by the 
courts, however, and no receiver was 
appointed. 

An examination of the company was 
made by the Insurance Departments of 
Kentucky, Alabama, Mississippi and Ten- 
nessee late in 1910, and the Insurance 
Commissioners of those States signed a 
letter sent by the company to all of its 
stockholders under date of December 21, 
1910, stating that the examination was 
begun on November 29, 1910, the four 
Departments having jointly employed for 
that purpose Mr. John F. Roche, a con- 
sulting actuary of New York City. They 
stated that the capital was known to be 
impaired on November 30, 1910, but that 
this impairment had since been consider- 
ably reduced, and they recommended the 
reduction of the company’s capital to 
overcome the impairment. The company 
in this letter gave notice of a special 
meeting of the stockholders on January 
11, 1911, to vote on a proposal to reduce 
the capital from $1,500,000 to $750,000. 
The Commissioners expressed confidence 
in the good faith of the present officers. 

A great deal of the stock of the com- 
pany had been sold payable in install- 
ments and uncollected subscriptions and 
notes given for stock could not be ad- 


surance Departments. 

The examination of the company was 
completed before this report was pre- 
pared, but we were unable to secure a 
The com- 
pany advised us, however, that following 
the readjustment of its stock account it 
had a paid-up capital of $458,550 and a 


| surplus over capital and all other liabili- 


| 


ties of $181,059.54. The Insurance Com- 
missioners in a statement concerning this 


| 


There is no doubt that the manage- 
ment of the company has been grossly 
extravagant, and that there has been 
much juggling in connection with its 
finances. It would appear, however, that 
to a considerable extent at least these 
evils have been eliminated. The financial 
statement, however, as printed above, 
shows many peculiar and unsatisfactory 
features. 


The company is absolutely controlled 
by the stockholders. Neither the charter 
nor by-laws limits the percentage of 


profits which may be paid to stockhold- 
ers; but so far they have sustained very 
heavy losses instead of making profits, 
the present value of the stock being far 
less than it cost the investors who first 
purchased it. 

The growth of the company 
forced by “board contracts’’ and other 
high-pressure methods. As a result, the 
insurance in force at the end of 1910 was 
$10,000,000 less than two years previous, 
although in the interval the company 
wrote over $4,300,000 of business, indicat- 
ing a net loss of over one-half of the 
business in force for 1908. The present 
statement shows the company solvent, 
and if it ever succeeds in collecting the 
large amount of non-admitted assets it 
will show a substantial surplus over the 
paid-in capital. Its actuarial methods 
have been lax and the present statement 
is difficult to decipher. This is particu- 
larly true of the Gain and Loss Exhibit. 
(See comments below.) It is very diffi- 
cult to compute the investment earnings 
because of the sweeping changes effected 
in the company’s financial make-up dur- 
ing the past year. The statement shows 
an unduly large amount of cash on hand. 
The cost of new business has been very 
heavy. The mortality rate has been mod- 
erate. The dividends paid are low, the 
net cost under participating policies be- 


has been 


ing heavier than in many other com- 
panies. It now writes non-participating 
policies exclusively, however. Death 
claims appear to have been promptly 
paid. 
Territory. 

The company is licensed in Ala., Ark., 

Fla., Ga., Ky., Miss. and Tenn. 
Mortality and Expense Ratios. 

Ratio of actual to expected mortality 
in 1910: New business, 22.2%; all busi- 
ness 44.2% The actual total insurance 


expenses incurred in 1910 were 239.9% of 
total expense loadings. (Paid for basis.) 


Growth of the Company. 





Insurance Insurance 
End of Assets. written. in force. 
| Ae $132,615 $1,025,000 $1,025.000 
re 321,961 12,198,110 11,474,200 
a eres 536,515 2,720,350 19,178,500 
a 883,393 11,176,500 25,271,350 
BG ocd ccs 1,409,870 6,503,500 27,522,350 
. eee 1,428,146 *1,853,450 *18,896,684 
ere 2,014,097 *2,488,046 *17,662,668 
* Paid for basis. 
Classes of Business in Force December 
31, 1910. 
Annual dividend, $7,875,250; deferred 
dividend, 7,337,989; non-participating, 


$2,449,429, 
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The largest gross amount the company 
will write 6n a single life is $50,000, of 
which it will retain $10,000. 

Premium Income. 
1910. 1909. 1908. 
New ..+-.$38,368.41 $94,540.80 $221,486.43 


10L. 96.66 7.73 9.66 9.66 11.59 13.52 Premium Income. 


10 E. 119.64 7.17 9.57 9.57 11.96 14.35 New. Renewal. 
15 BE. 85.21 65.11 6.81 6.81 8.52 10.22 | 1910 ..............0e. $24,554.63 $2,134.81 
20E. 70.51 4.23 5.64 5.64 7.05 8.46 [1909 .......seeeeeeeee 8,994.73 


Gain and Loss. 


Cost of New Business. 
Gain from interest earned... 


+++ $15,372.52 | Commissions ($16,089.58) 65.6% and to- 




















Renewal. .294,143.87 555,644.35 537,152.40 |Gain from mortality............ 74,607.00 | tal first year expense ($19,052.08) 77.7% 
Strength and Solvency of the Company. | Miscellaneous income .......... 1,296.41 | of first year (1910) premiums. Total first 
Character of an income from invest- | Contributed surplus, etc....... 751,117.18 | year margins, $18,260.54 (loading, $17,- 
ments: Decrease in special stock fund.. 25,545.62 | 187.80; mortality salvages, $1,072.74); total 
Mean Saceme Rate % expense, 104.4% thereof. 
Items and Percentage of Admitted Assets. Investment. Earned. Earned. Form of Valuation. 
Real estate (market value). ..$120,973.81 6.1% $108,987) oo eas ere Modified preliminary term, American 
Mortgage loans .........++e0. 467,030.00 23.2% 413,076 $13,488 3.2% | 32% 
Stocks & bonds (mkt. value).. 525,057.50 26.1% . 377,839 11,075 2.9% Gain and Loss. 
Collateral loans ..........+++ . 71,350.00 3.5% 15,975 1,033 1.3% | Gain from interest earned...... $10,568.88 
DUEL ociccandiancecs 394,849.22 15.1% 201,146 67 4.4% ee on surrenders, lapses and 
Premium notes ......+.++++++ 102,307.07 5.1% 66,763 . , CHANZES «+++... eee eeeees eee eee 927.51 
Cash te DARE « co cccdesccecs . 414,798.11 Racanied etait 4,027 vied | eee rs) SS 9ntaneae 
Non-admitted assets: Company’s stock| Gain unaccounted for........... 1,248.21 | Loss I ee $18,693.38 
owned in excess of par value, $158,585; ——————- | Loss from mortality ........... 1,169.93 
furniture, fixtures and safes, $10,500; WUE: sconces ses piaiaiesstn weal $869,186.94 | Dividends to policyholders...... 543.67 
agents’ gross balances, $90,059.78; ac-| Loss from loading ............. $153,236.93 | Carried to loss account (exclud- 
counts received, $278.25; bills receivable, | Dividends to stockholders....... 168,917.50 ing investments) ............. 6,620.53 
$100; book value over market value of | Dividends to policyholders...... 48,855.99 | a 
stocks and bonds, $6,637.50; collateral| Increase in special funds and | TEE “nbvsersass5Geawseneeue $27,027.51 
loans in excess of market value, $4,800; special reserves .........+.++ 70,261.48 | Decrease in surplus during the 
deposits in bank in liquidation, $771,-| Carried to loss account (ex- | YOAP eeeeseeeeccceecercereeeees 15,531.12 
633.23; premium notes and loans in ex- cluding investments) ........ 10,093.53 | 
cess of the net value, $9,249.11. Loss from change in difference | EMPLOYEES LIFE & CASUALTY IN 
Form of Valuation. between book and market val- | SURANCE COMPANY HAMMOND, 
ue of real estate during year. 4,170.00 ’ , 
Prior to May 23, 1910, participating t h Se amerenes | INDIANA. 
policies, American 3%, full preliminary Loess trom change in 
between book and market val- 
term plan, reserve $1,234,868. Since, non- a of atetet cel Shade Gio Important Correction. 
participating policies American 34%%, ing your Re ee a 16,102.50 Our April number contained an article 
Committee of Fifteen plan, reserve $11,- | ‘’den tee ionnents wet chiteel. 106,459.95 upon this company, but in the heading 
686. om | the word “Employers’’ was used instead 
Cost of New Business. of “Employees.’’ The latter is correct. 
Commissioris ($34,154.44) 89.2% and total | WUD snc. hocdccccceeieeel $578,097.88 ploy 


first year expense ($64,890.34) 169.4% of | 
first year (1910) premiums. Total first | 
year margins, $40,938.58 (loading, $34,- DOMINION LIFE ASSURANCE COM 


$74.58; mortality salvages, $6,564); total PANY, WATERLOO, ONT. 
expense 158.6% thereof. 





Extracts from Statement for Year End- 
ing December 31, 1910. 
Total admitted assets ........ $2,174,605.71 
Age 25. Bee MORES. 6 cb cee vcuatisees 1.731,509.19 
Year Issued. eo a De eee 100,000.00 
Kind 1908. 1907. 1906. 1905. 1904.| Surplus over all liabilities.... 284,752.96 
of Pol Pr. Div. Div. Div. Div. Div. | Insurance written during 1910, 2,298,763.00 
W.L. $21.49 $1.71 $2.14 $2.14 $2.56 $2.98] Insurance in forceend of year.10,720,766.00 
20L. 81.83 2.54 3.18 3.18 3.81 4.44 
15L. 38.35 3.06 3.83 3.83 4.59 5.35 


Surplus Earnings and Dividends. 
Annual dividends payable in 1910. 








Premium Income. 


New. Renewal. | 
10L. 51.67 4.13 5.16 5.16 6.18 7.20) 4910 ....0........eee $330,502.14 
10E. 106.22 6.37 8.49 8.49 10.62 12.74] 4909 1.0.2... eee eee $56,671.11  244.786.32 


15E. 68.82 4.12 5.50 5.50 6.88 8.25 








We also stated that J. Chas. Seitz was 
the actuary of the company. This was 
according to a list of officers of the com- 
pany which we had in our files. Mr. 
Seitz advised us, however, that he is not 
an officer of the company, but is em- 
ployed as consulting actuary only. 


, EQUITABLE LIFE ASSURANCE SO- 
CIETY, NEW YORK, N. Y. 





Annual Dividends Payable In 1911 on 
Policies from 1 to 10 Years Old. 
| ORDINARY LIFE. 
Age 
at ave. 2 ¥en @€Fe Ce 
| Issue. old. old. Old. Old. old. 


en $2.89 $3.08 $3.28 $3.48 $3.68 
Cost of New Business. 
20E. 60.53 ag 4.04 56.05 6.06 The company did not send us the nec- | * a om a a oa 
Wl. S821 2.96 3.91 262 2.87 2,95] TY Swures to enaite us te make cur). 3.09 3.30 3.52 3.74 3.96 
usual calculations. The total premiums | 
20L. $88.34 3.06 3.83 3.83 4.59 5.35 ae 3.16 3.38 3.60 3.83 4.06 
amounted to $330,502.14 and the total | 
15L. 45.91 3.67 4.59 4.59 5.50 6.41 ’ Ser 3.24 3.47 3.70 3.93 4.16 
E> commissions were $65,632.78. | 
10L. 61.53 4.92 6.15 6.15 7.38 8.61 . oe 3.32 3.56 3.79 4.03 4.28 
10E. 107.70 6.46 8.61 8.61 10.77 12.92 ‘etait Sik ae oe ee, eae 341 365 3.89 4.14 4.39 
15E. 70.50 4.23 5.64 5.64 7.05 846) Wo Gy ag ” fee 3.50 3.75 4.00 4.25 4.52 
20E. 652.47 3.14 4.19 4.19 5.24 6.29) ~ Tee a2 | 30..... 3.59 3.85 4.11 4.37 4.64 
Age 45. Sena RS gare ~ | 31..... 3.69 3.96 4.23 4.50 4.78 
W.L. 39.55 3.16 8.95 3.95 4.74 5.53| EMPIRE LIFE INSURANCE COMPANY, |§322..... 3.79 4.07 4.35 4.63 4.92 
20L. 48.52 3.88 4.85 4.85 5.82 6.79 BEAUMONT, TEXAS. yaa 3.90 4.19 4.48 4.77 5.07 
15L. 57.16 4.57 5.71 5.71 6.85 17.99 13t.6... 4.02 4.31 4.61 4.92 5.23 
10L. 75.57 6.04 7.55 7.55 9.06 10.57| Extracts from Statement for Year End- | 35 “re 4.14 4.45 4.76 5.07 5.39 
10E. 110.94 6.65 8.87 8.87 11.09 13.31 ing December 31, 1910. ee 4.27 4.59 4.91 5.24 5.57 
15E. 174.44 4.46 5.95 5.95 7.44 8.93) Total admitted assets ......... $186,341.59 | 37..... 4.41 4.74 5.07 5.41 5.75 
20E. 67.82 3.48 4.58 4.58 5.78 6.88) Net reserve ............eeeeeeee 6,886.13 | 38..... 4.55 4.89 5.24 5.59 5.95 
Age 55. Capital pald I ...ccecevvcccces 150,000.00 | 39..... 4.70 5.06 5.42 5.78 6.15 
W.L. 60.72 4.85 6.07 6.07 7.28 8.49| Surplus over all liabilities...... 23,786.58 | 40..... 4.86 5.23 5.60 5.98 6.37 
20L. 66.69 5.83 6.66 6.66 7.98 9.80| Insurance written during 1910.. 502,000.00 | 41..... 5.03 5.42 ° 5.80 6.20 6.60 


15L. 175.66 6.05 7.56 7.56 9.07 10.68\ Insurance in force end of year... 632,000.00 


42..... 5.21 5.61 6.02 6.43 6.84 


oo 
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LIFE, N. Y.—-Continued.) | 81..... 5.26 5.78 6.31 6.85 7.40 | 23..... 3.95 4.30 4.66 5.03 5.41 





eee 5.37 5.90 644 699 17.56/24..... 4.02 4.38 4.74 * 5.12 65.50 
2¥r. 8Yr. 4¥r. Gr. |88..... 5.48 602 657 7.14 7.71/25..... 4.10 446 4.84 5.22 6.61 
Old. Old. Old. Old. |34..... 5.61 6.16 6.72 7.80 7.89/26..... 4.17 4.54 4.93 5.32 65.72 
5.82 624 6.67 7.10/35..... 5.74 630 688 7.46 8.07/27..... 4.25 4.63 5.02 5.42 5.83 
6.04 648 692 7.87/36..... 5.87 644 7.03 7.68 8.24/28..... 438 4.72 5.12 65.58 6.94 
628 6.78 7.19  17.66/87..... 6.01 6.60 7.20 7.81 8.44/29..... 443 4.83 5.23 5.65 6.07 
6.52 7.00 7.48 17.96/38..... 6.16 6.76 7.37 8.00 864/80..... 4.52 4.92 6.34 5.76 6.19 
Cm 20 TS £39) 00..... 6.30 691 7.54 818 8.84/31..... 4.62 5.03 5.45 6.89 6.33 
7.07 7.59 810 8.63/40..... 6.47 7.10 7.74 839 9.06 /32..... 4.73 5.15 5.58 602 6.48 
7.37 7.91 845 8.99) 41..... 6.64 7.28 7.94 861 9.29/33..... 4.83 5.26 5.71 616 6.62 
7.69 8.25 881 9.37/42..... 6.81 7.46 813 8.82 9.52) 34..... 4.94 5.39 5.84 6.30 ~ 6.77 
8.03 861 9.19 9.77/48..... 7.01 7.68 836 9.06 9.78/35..... 5.06 5.51 5.98 645 6.93 
8.39 8.99 9.60 10.20/44..... 7.20 7.89 859 9.31 10.04/36..... 5.18 6.65 612 6.60 7.10 
8.77 9.40 10.03 10.66/45.. . 7.40 811 882 9.56 10.31/37..... 5.31 65.79 627 6.77 7.27 
9.18 9.83 10.49 11.14/46..... 7.63 8.35 9.08 9.83 10.60/38..... 5.45 5.93 643 6.94 7.45 
9.62 10.30 10.97 11.65 /47..... 7.86 8.59 9.35 10.11 10.89/39..... 5.59 6.09 6.59 711 7.64 
10.08 10.79 11.49 12.20) 48..... 8.10 8.86 9.68 10.41 11.21/40..... 5.74 6.25 6.77 7.30 7.84 
10.58 11.81 12.04 12.78/|49..... 8.36 913 9.92 10.72 11.54/41...-. 5.90 6.42 6.95 7.50 8.05 
11.11 11.87 12.63 13.39/50..... 8.64 9.43 10.23 11.05 11.89 | 42..... 6.07 661 7.15 7.71 8.28 
11.67 12.46 13.26 14.05)51..... 8.93 9.74 10.56 11.40 12.35 |43..... 6.25 680 7.35 7.93 8.51 
12.27 13.10 13.92 14.74/|52..... 9.24 10.07 10.91 11.77 12.64) 44..... 6.43 7.00 7.57 8.16 8.75 

PR ose 9.57 10.42 11.28 12.16 138.04) 45..... 6.63 7.21 7.80 8.40 9.01 
7Yr. 8Yr. 9Yr. 10 Yr. |54--.-. 9.91 10.78 11.67 12.56 13.47/|46..... 6.84 7.44 8.04 8.66 9.28 
Old. Old. Old. Old. |55----. 10.28 11.17 12.07 12.99 13.91) 47..... 7.07 7.68 830 8.93 9.57 
$4.09 $4.30 $4.52 $4.74 56..... 10.68 11.59 12.52 13.45 14.40 | 48..... 7.30 7.93 8656 9.21 9.87 
4.19 4.41 4.63 4.86/57..-.. 11.10 12.04 12.98 13.94 14.91/49..... 7.56 821 886 9.52 10.19 
4.30 4.52 4.75 4,99\58..... 11.56 12.51 13.48 14.46 16.45 /50..... 7.83 8.50 9.16 9.84 10.53 
441 4.64 4.88 65.12|59..... 12.03 13.01 14.00 15.00 16.01/51..... 8.12 8.80 9.49 10.18 10.89 
4.52 4.76 5.01 5.26) 60..... 12.54 13.55 14.56 15.59 16.62 /52..... 8.43 9.13 9.84 10.55 11.27 
4.65 4.90 5.15 65.40! Age “eee 8.76 948 10.20 10.94 11.68 
4.77 5.03 65.29 5.56| at 6Yr. 7Yr. 8Yr. 9Yr. 10 Yr. | 54-.... 9.10 9.84 «10.59 11.34 = 12.10 
4.91 5.17 5.44 5.71|Issue. Old. Old. Old. Old. Old. 55..... 9.48 10.24 11.01 11.78 12.56 
5.05 5.32 5.60 ROS] Si. ...:: $6.61 $7.09 $7.59 $8.10 $8.62) Age 
5.19 5.48 5.76 6.06/22..... 6.72 7.21 7.72 8.24 8.77] at 6Yr. 7Yr. 8Yr. 9Yr. 10 Yr. 
5.35 5.64 5.94 6.24/23..... 6.84 7.34 7.85 838 892 Issue. Old. Old. Old. Old. Old 
5.51 5.82 612 6.43) 24..... 6.97 7.48 8.00 854 9.09/21..... $5.58 $5.96 $6.35 $6.75 $7.15 
5.68 5.99 6.31 6.64/25..... 7.09 7.61 815 869 9.25/22..... 5.68 607 647 6.87 7.29 
5.86 618 6.51 6.85 /26..... 7.22 7.75 829 885  9.42/23..... 5.79 6.19 6.59 7.00 7.43 
6.05 6.39 6.73 7.07/27..... 7.36 7.90 8.46 9.02 9.61 /24..... 5.90 630 6.71 7.13 7.56 
6.25 660 6.95 7.31/28..... 7.51 8.06 862 9.20 9.79/25..... 6.01 642 684 7.27 7.71 
6.46 682 7.18 7.56/29..... 7.66 822 880 9.30 9.99/26..... 6.12 6.54 697 7.41 7.86 
6.68 7.05 7.43 17.82/30..... 7.81 8.38 8.97 9.57 10.19/27..... 6.25 667 711 7.56 8.01 
6.91 7.30 7.69 8.09/31..... 7.97 855 9.15 9.77 ' 10.39/28..... 6.37 680 7.25 7.70 8.17 
7.16 7.56 7.96 8.389) 32..... 8.14 8.74 9.34 9.97 10.61/29..... 6.51 695 7.41 7.87 8.35 
74% F383 836 $68) 83..... 8.31 891 9.53 10.17 10.83/30..... 6.64 7.09 7.56 803 8.51 
7.69 812 856 9.00/34..... 8.49 9.11 9.75 10.40 11.06/|31..... 6.78 7.25 7.72 8.20 8.70 
7.98 843 888  9.33/35..... 8.68 932 9.96 10.63 11.31 6.94 7.41 7.90 8.39 8.40 
$28 8.75 9.21 9.68) 36..... 8.87 9.52 10.18 10.86 11.55 7.09 7.58 8.07 8.57 9.09 
8.61 9.09 9.57 10.05/37..... 9.08 974 10.41 41111 11.81 7.25060 7.58 3.360877 Ss«9.80 
8.94 9.44 9.94 10.44/38..... %30 9.97 10.66 11.37 12.09 7.43 7.938 8.44 8.97 9.51 
9.30 9.81 10.33 10.85 /39..... 9.51 10.20 10.00 11.62 12.36/36..... 7.60 812 864 9.18 9.73 
9.68 10.21 10.75 11.28/40..... 9.75 10.45 11.17 11.90 12.66 | 37..... 7.79 8.31 885 9.40 9.96 
10.08 10.63 11.18 11.74/41..... 9.99 10.71 11.44 12.19 12.96 | 38..... 7.98 8.52 9.07 9.63 10.20 
10.50 11.07 11.64 12.22] 42..... 10.23 10.97 11.71 12.48 13.26 /39..... 8.18 8.73 9.20 9.86 10.45 
10.95 11.54 12.13 12.72/43..... 10.51 11.26 12.02 12.80 13.60) 40..... 8.39 8.96 9.53 10.12 10.72 
11.42 12.03 12.64 13.26) 44..... 10.78 11.55 12.33 13.12 18.94) 41..... 8.62 9.19 9.78 10.38 10.99 
11.92 12.55 18.19 13.82) 45..... 11.07 11.85 12.64 13.46 14.29) 42..... 8.85 9.44 10.04 10.66 11.28 
12.45 13.11 13.76 14.41/ 46..... 11.38 12.17 12.98 13.81 14.66/43..... 9.10 9.70 10.31 10.94 11.57 
13.01 13.69 14.87 15.04] 47..... 11.69 12.50 13.33 14.17 15.04/44..... 9.36 9.97 10.60 11.24 11.88 
3.61 14.31 15.01 165.71 | 48..... 12.02 12.85 13.69 14.56 15.44745..... 9.63 10.26 10.90 11.55 12.21 
14.24 14.97 15.69 16.41/49..... 12.37 13.21 14.07 14.95 15.85) 46..... 9.91 10.56 11.21 11.88 12.55 
14.91 15.66 16.41 17.15 /59..... 12.73 13.60 14.47 15.37 16.29 47..... 10.22 10.88 11.55 12.23 12.92 
15.62 16.40 17.17 17.94/51..... 13.12 14.00 14.90 15.81 16.73) 48..... 10.53 11.21 11.89 12.58 13.28 
16.38 17.18 17.99 18.78|52..... 13.52 14.42 15.34 16.27 17.22|49..... 10.87 11.56 12.26 12.97 13.68 
LIFE—15 ANNUAL PAYMENTS 53..... 18.95 14.86 15.80 16.75 17.72/50..... 11.23 11.93 12.64 13.36 14.10 
ee 14.39 15.32 16.28 17.24 18.23/51..... 11.60 12.32 13.05 13.79 14.53 
2Yr. 3Yr. 4Yr. 5Yr.|55--.-. 14.86 15.81 16.78 17.77 18.78|52..... 12.00 12.74 13.48 14.24 15.00 
Ola. Ola. Old. Old, |56-..-. 15.36 16.23 17.32 18.33 19.36/53..... 12.42 13.18 13.94 14.71 15.48 
$4.70 $5.23 $5.68 $6.14 a 15.89 16.88 17.89 18.92 19.96 | 54..... 12.86 13.64 14.42 15.20 15.99 
487 5.32 5.77 6.24|58-.... 16.45 17.46 18.49 19.54 20.60/55..... 13.34 14.13 14.92 15.72 16.53 
4.96 5.41 5.88 6.35 59..... 17.03 18.06 19.11 20.18 21.27 15-YEAR ENDOWMENT.* 
5.05 5.51 5.98 6.47 | 60..... 17.66 18.72 19.78 20.87 21.98) age 
5.14 5.61 6.09 6.59| LIFE—20 ANNUAL PAYMENTS. at 1Yr. 2Yr. 3Yr. 4Yr. 5 Yr. 
5.23 5.71' 6.20 6.70| Age Issue. Old. Old. Old. Old. Old. 
5.33 5.82 6.32 6.84] at ive. S¥r. S¥r. €¥r:.-6Fr..| 21....: $5.04 $5.92 $9.08 $10.02 $10.99 
5.44 5.94 6.45 6.97|Issue. Old. Old. Old. Old. Old. | 22..... 5.16 6.05 9.12 10.07 11.04 
5.55 6.06 6.658  7,11/21..... $3.80 $4.14 $4.49 $4.84 $5.21 /23..... 5.27 6.16 9.16 10.10 11.08 


5.66 6.18 6.71 7.25 | 22..... 3.88 4.22 4.57 4.94 5.31 | 24..... 5.40 6.29 9.18 10.14 11.11 
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25...-. 5.51 641 9.28 10.18 11.16 /57..... 17.27 18.41 19.59 20.79 22.03|54..... 13.58 14.43 15.29 16.16 17.05 
26..... 6.65 6.54 9.28 10.23 11.21/58..... 17.71 18.87 20.05 21.26 22.50|55..... 13.99 14.85 15.72 16.60 17.49 
Yi..ss+ 5.78 6.68 9.838 10.28 11.26 | 59..... 18.19 19.85 20.54 21.76 23.02 
98.20: £4 6.81 9.38 10.33 11.81 | 60..... 18.71 19.89 21.09 22.32 23.58 | * The dividends on Endowment policies 
 ; ee 6.06 6.96 9.42 10.38 11.36 | # . | more than two years old are based on the 
Wisse 6.20 7.10 948 10.43 11.41) 20-YEAR ENDOWMENT.* | Society’s premium rates in use prior to 
3l..... 636 7.26 9.54 10.49 1148) ABe | January 1, 1909. 
ee 6.51 7.41 9.60 10.56 11.54) at 1Y¥r. 2Y¥r. 3¥r. 4¥r. 5 ¥r.| a 
Sli dics 6.67 7.58 9.66 10.63 11.61 | fssue- “en Old. Old. Old. Old. | eaRMERS AND BANKERS LIFE IN- 
} isis 6.82 7.78 9.73 10.69 11.68 | 21----. $4.23 $4.85 $6.91 $7.57 $8.25 | SURANCE COMPANY, WICHITA, 
35.26. 6.99 7.90 9.80 10.76 11.76 | 22----- 431 64.94 «66.93 (7.69 8:28) kas 
- boss y * x - ° | . ° 
7 36..4+- 7.17 8.09 9.88 10.84 11.84 04 a oa sp 2 —— Press notices state that this company 
: Tin 1S 6 88 AS pe 524 7.06 7.73 8.42 | 88 been licensed to transact business. 
; 38....- 7.53 8.45 10.05 11.03 12.03 | “--+-- ? : : * | It has never answered any requests from 
| 39. eee 7.72 8.64 10.14 11,12 12,12 Pes +ss 4.71 5.34 7.10 7.77 8.46 | this office for information regarding its 
) 7 ¢ 0.25 11.22 12.23 | ee 4.81 5.45 7.16 7.83 8.52 " 
, 40...4. 7.91 8.84 10. 22 28 | 492 556 721 789 98.68 |°Perations. We understand that J. H. 
Wins sr 8.12 9.05 10.36 11.35 12.85 | “+++: a sas aa ae g63 | Onstead and W. A. Kennedy, formerly 
: Bisac. 8.32 9.26 10.47 11.46 12.47 lee rseye 5.15 5.79 731 7.99 g.gg | Supervisors for the American Central 
‘ 1 43..... 8.54 9.48 10.61 11.60 12.61% ----: ope ae ; ‘ ‘7, Life of Indianapolis, were the fiscal 
‘ i Becta 8.77 9.72 10.74 11.73 12.76 | 31----- 5.2600 5.917.387 8.05 8.75 
-* age agents in charge of the organization of 
L L 45 8.99 9.95 10.88 11.88 12.91 | °2----- 5.39 6.03 7.44 8.12 8.82 : , 
; ; Dewees : “v9 ° . ° the company, and that its authorized 
D 46 9.24 10.20 11.04 12.05 13.08 | 33----- 5.52 6.16 7.51 8.19 8.89 : - 
1 . : 45 , Py v4 oe 5.64 6.29 7.68 827 98.97 | “aPital is $250,000. 
AT. eee 9.48 10.45 11.21 12.22 13.2 Press items state that the officers are: 
8 48 9 74 10 71 11 40 12 42 13 46 35 eeeee 5.77 6.43 7.65 8.34 9.04 = es . s . 
.> a weve . . ° seend ° 26 5.92 6.58 1.75 8.44 9.15 | President, H. K. Lindsley; vice-presi- 
v4 Biswe 10.02 11.00 11.61 12.64 13.63 37 nee 6.07 6.7 18 8.52 9.94 | dents, Hon. J. H. Stewart and W. O. 
‘ Wicasc 10.29 11.28 11.83 12.85 13.90 | 37----- 07 “73 -83 . -2* van Arsdale; secretary, E. B. Jewett; 
9 F ¢ 2.07 13.10 14.16 38..... 6.22 6.88 7.93 8.63 9.34 z < 4 7 ¢ 
51... 10.59 11.58 = 12. . : actuary, James P. Sullivan; counsel, T 
3 59 10.89 11.89 12.82 13.36 14.42 | 39..--- 6.38 7.05 8.03 8.74 9.46 ares : y Fire 
“dota -5¢ +s 06 ° eogien a ss =o W. Sargent; medical director, Dr. J. E. 
. Risen 11.21 12.22 12.60 18.65 14.72 | 40----- 654 7.210 8.150 (8.85 (9.58 | Canam. 
7 eS 11.55 12.57 12.90 13.96 15,04 #1----- 6.69 7.37 8.26 8.97 9.70 | We have written to the Superintendent 
s Baavvs 11.88 12.91 13.21 14.28 15.36 | 42----- oT lUTMlUE UD ORS os ealieea oF Geeeek ter tebe te 
0 56 12.25 13.29 13.57 14.65 15.74 | 43..--. 7.05 7.75 8.53 9.25 9.99 ‘ . 
e OVerece 6.6 0.6 3. ° . 44 7.2 79 } - formation regarding the organization. 
6 sass 12.64 13.70 18.95 15.04 16.14 44----- 24 7M 8.68 9-41 10.15 | Refore going to press we received word 
ee 13.05 14.12 14.37 15.46 16.58 /45..... 7.48 814 884 9.58 10.33) 7 Oo. representative that tt ‘is 
: : 7 a ee 7.65 8.36 9.04 9.78 10.53) ‘T° aiecspecnget Accept, nmadl 
r. SO scads 13.48 14.57 14.81 15.92 17.05 : , a 
ee dent of the company will send us a state 
eee 13.94 15.04 15.30 16.42 17.56 4/----- 1.87) = 8.59 9.23 9.9T =10.73 | nt of its affairs withi caer Oke 
5 i. wm «hs 6 ae 2 Se oe Ng aca 98 
: . P A He advised our representative that he 
9 * The dividends on Endowment policies | 49----- 8.33 9.08 9.65 10.42 11.20). : : 
3 ae 8.59 9.34 9.90 10.67 11.46 had not seen any of our previous in- 
3 more than two years old are based on the»! “ . 67 “46 | quiries. 
56 Society’s premium rates in use prior to = sees na re ana 10.95 11.74 
1 January 1, 1909. ee 9.15 9.92 10.46 11.25 12.06 
36 as , ee 9.45 10.24 10.75 11.56 12.38, FEDERAL LIFE eee com- 
4 5 5 NY, CHICA 2 
1 a 6Yr. 7Yr. 8Y¥r. 9¥r. 10¥r, f+ 9.77 10.57 11.10 11.92 12.75 PANY, ’ 
7 — eh 2 of ok ee ee: 10.12 10.93 11.47 12.30 13.14 
“a ssue. , : +. : : Extracts from Statement for Year End- 
oe $11.99 $13.02 $14.07 $15.16 $16.28) Age ms Meceeer St, t000 
51 j Wiis. 12.04 13.07 14.13 15.22 16.84) at 6Yr. 7Yr. 8Yr. 9Yr. 10 Yr. j — 
7 ' sa Total admitted assets ........ $2,549,557.64 
a c., 12,08 13.11 14.17 15.26 16.38 Issue. Old. Old. Old. Old. O14. | Net reserve 2982 971.00 
nv ee 12.11 13.15 14.21 16.30 16.42/21..... $8.95 $9.67 $10.41 $11.17 $11.95 | Ga) ” “palais laren opine 
09 os es : IEE TO 5 sce: 4rge'b a sxe 194,200.00 
25..... 12.16 13.19 14.25 15.36 16.47) 22..... 8.98 9.70 10.44 11.20 11.99 | curpius ll liabiliti 2 
30 = =e 3 95 53 23 9.03 9.75 10.49 11.95 0 plus over all liabilities..... 23,943.74 
3 P ae 12.21 13.25 14.81 15.40 16.53 | 23..... 03 9. ’ a. 12.04 | surance written during 1910..3,377,774.00 
- 27 12.27 13.30 14.36 15.46 16.59 24 9.07 9.80 10.54 11.30 12.09) ;,.. inf a 4 popes 
~ eee 2.2 3.5 3 z 59 | 24..... y ‘ ? ‘ . . : oan on 
73 i cscs 12.32 13.35 14.42 15.52 16.65/25... a 2 te 26-6 eee 
od “ee 12.37 13.40 14.47 15.57 16.70 26..... 9.16 9.89 10.63 11.40 12.19 Premium Income. 
” Wowie. 12.42 13.46 14.53 15.63 16.77 | 27..... 9.23 9.95 10.70 11.47 12.26 New. Renewals. 
45 Miscxai 12.49 13.53 14.60 15.70 16.84 28..... 9.30 10.02 10.77 11.54 12.33 | 1910 «+--+ +++ ee ee oes 950,067.22 $454,567.18 
2 Boiniced 12.56 13.60 14.67 15.77 16.91 29..... 9.34 10.07 10.82 11.59 12.98 | 1909 --+----- eee eee 39,257.91 282,614.67 
_ 38..... 12.63 18.67 14.75 16.85 16.99) 30..... 9.40 10.18 10.88 11.65 12.45. Cost of New Business. 
= 13.74 14.82 15.938 17.07/31..... 9.46 10.20 10.95 11.73 12.52| Commissions ($28,564.48) 57.1% and to- 
ote 13.82 14.90 16.01 17.16 | 32..... 9.54 10.27 11.03 11.81 12.60/ tal first year expense ($42,322.65) 84.6% 
- 13.91 14.99 16.10 17.25 33..... 9.61 10.35 11.11 11.89 12.68 |* first year (1910) premiums. Total first 
21 14.01 15.09 16.20 17.35 | 34..... 9.69 10.43 11.19 11.97 12.77) Year margins, $42,724.99 (loading, $28,- 
- 14.11 15.19 16.31 17.46 /35..... 9.77 10.51 11.28 12.06 12.86 | 724.99; mortality salvages, $14,000); total 
— 14.21 15.30 16.41 17.57 | 36... 9.88 10.62 11.39 12.17 12.98 | expense, 99.1% thereof. 
— 14.32 15.41 16.54 17.69 /37..... 9.97 10.72 11.48 12.27 13.08 | Form of Valuation. 
-68 14.45 15.55 16.67 17.83/|38..... 10.08 10.83 11.60 12.39 18.20; Actuaries, 4% and American 3%%; full 
10 14.57 15.67 16.80 17.96 /39..... 10.19 10.95 11.73 12.52 13.33 | level premium, modified and full prelimi- 
53 ; ee 13.66 14.73 15.83 16.96 18.12] 40..... 10.32 11.08 11.86 12.65 13.47| nary term plan. 
00 i Mb 13.80 14.87 15.98 17.11 18.284 41..... 10.45 11.21 11.99 12.79 13.61] Gain and Loss. 
48 Bia seat 13.96 15.04 16.14 17.28 18.45|42..... 10.59 11.35 12.14 12.94 13.77|Gain from interest earned..... $26,863.07 
99 ee 14.13 15.21 ° 16.32 17.46 18.63 | 43..... 10.75 11.52 12.81 13.12 13.94|Gain from mortality ........... 99,385.69 
3.53 ME a wists 14.31 15.40 16.51 17.66 18.83 /44..... 10.91 11.69 12.48 13.29 14.12! Gain on surrenders, lapses and 
aes 14.52 15.61 16.73 17.88 19.06 | 45..... 11.09 11.87 12.67 18.49 14.32) changes ...................00 33.438.21 
49 wigiats 14.75 15.84 16.96 18.12 19.30 | 46..... 11.81 12.09 12.90 13.72 14.55 | Carried to profit account (ex- 
Yr. 60.5725 14.98 16.07 17.20 18.36 19.55 /47..... 11.51 12.31 13.11 13.94 14.78| cluding investments) ........ 2.085.59 
1d. S1..... 15.24 16.34 17.47 18.63 19.83 | 48..... 11.74 12.54 13.35 14.18 15.03| Surplus on stock sold ......... 8,822.93 
0.99 52..... 15.50 16.61 17.75 18.92 20.12/49..... 11.99 12.80 13.62 14.45 16.31 | pee 
1.04 BBs 15.81 16.93 18.07 19.25 20.45 | 50..... 12.26 13.08 13.90 14.74 15.60 | oo ee ee ee ee $170,590.49 
1.08 Sbicncy 16.14 17.26 18.41 19.59 20.80/51..... 12.55 18.37 14.21 15.06 15.92| Loss from loading.............. $112,115.16 
1.11 BSicacs 16.47 17.60 18.76 19.94 21.16/52..... 12.88 13.70 14.55 15.40 16.27| Dividends to stockholders...... 9,195.00 
35, 16.86 17.99 19.17 20.35 21.58'53..... 18.21 14.05 14.90 15.76 


16.64 | Dividends to policyholders...... 19,074.48 
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(FEDERAL LIFE, CHICAGO—Con.) 
Loss from change in difference 


between book and market 

value of stocks and bonds dur- 

CAS FORE cccccccvvesecc catemés 6,307.27 
Loss from assets not admitted. 1,237.67 
Loss unaccounted for .......... 6,549.65 

OO 
Increase in surplus during the 
FORE cccccoses Miebevenweeeoe +» 16,111.26 


FOREST CITY LIFE INSURANCE COM- 
PANY, ROCKFORD, ILL. 





Has Reorganized as Stock Legal Reserve 
Company. 

This company was incorporated as an 
assessment association under the laws of 
Illinois, July 20, 1909, and began business 
on July 21 of that year. It has always 
maintained a full legal reserve under its 
policies. It was the purpose of the com- 
pany from the start to change to the old 
line basis as soon as its capital stock 
of $100,000 was subscribed and paid in. 
It expected that this would be done in 
1910. The capital was not paid in until 
early in 1911, and the company advises 
us that it received its license as a legal 
reserve stock company on March 22, 1911; 
also that a meeting of the Forest City 
Life Insurance Company (assessment) has 
been called for May 3 for the purpose ot 
voting the transfer of the business of 
that company to the legal reserve com- 
pany. The officers of the assessment 
company became the officers of the new 
company. The directors are also the 
same, and the company states that the 
policyholders of the assessment company 
are largely stockholders of the legal re- 
serve company. 

The active promoter of the. company, 
A. D. Warner, who is its vice-president 
and general manager, has had about 
thirty years’ experience in life insurance. 
He was connected with the New York 


Life for twenty years, and we understand | 


that he has practical knowledge of ac- 
tuarial science. 

In a letter dated April 11, 1911, the 
company stated, ‘‘The books for subscrip- 
tion to the capital stock of the company 
were not opened until the assessment 
company had about one million of insur- 
ance in force, and the policyholders were 
given the preference in receiving sub- 
scriptions for stock. The stock was, 
therefore, placed without expense.” 

The company advises us that the final 
consolidation will take place in about six 
weeks; also that it is the intention of 
the directors of the company to increase 
the authorized capital to $200,000, the 
additional capital to be sold at a pre- 
mium, which will be added to the sur- 
plus. 
this increase is on account of a bill 
pending before the Illinois Legislature, 
giving companies with $200,000 some 
privileges which it may desire to use. 


GERMAN AMERICAN LIFE INSUR- 
ANCE COMPANY, OMAHA, NEB. 





Extracts from Statement for Year End- 
ing December 31, 1910. 

Total admitted assets..........$178,328.43 

Net reserve ...ccscccceccccccece 189,466.44 


It states that its reason for making | 


Surplus over all liabilities...... 34,101.19 
Premium Income, 


New. Renewal. 
1910 ........0020200--$58,261.19 $100,782.52 
BOND eseeccesaveckswae 62,163.92 68,756.56 


Cost of New Business. 

Commissions ($43,628.54) 74.9% and to- 
tal first year expense ($45,782.79) 78.6% 
of first year (1910) premiums. Total first 
year margins, $57,081.56 (loading, $57,- 
081.56); total expense, 80.3% thereof. 

Form of Valuation. 
Actuaries 4% modified preliminary term. 
Gain and Loss. 


If further 
for special report. 


is desired, send 





[GREAT NORTHERN LIFE INSURANCE 
} COMPANY, TOLEDO, OHIO. 





| Has Been Licensed to Commence 
| ness. 
| We have just been advised by the In- 
| surance Department of Ohio that this 
|; company has been licensed to commence 
| business, such license having been grant- 
,ed early in April. A summary state- 
}ment of the financial condition of the 
company as shown by its report of ex- 
amination, March 27, 1911, is as follows. 
Aggregate amount of available 

CS caw e ce eeetwncdadecanvees 
|General surplus on policyhold- 
ers’ account ....... covccccecce Wigaetene 
Capital stock 100,950.00 
Net surplus 66,257.29 

The company sent us a complete state- 
ment as of March 27, 1911, which differs 
in some respects from the above. The 
total assets, the paid-in capital and sur- 
plus are the same. The statement, how- 
| ever, shows a total income including 
| capital and premium collected thereon 
| ($77,641) amounting to $181,566. It also 
| shows total disbursements of $15,848, 
leaving a balance on March 27, 1911, of 
$165,718. 

The organization of this company was 


Busi- 


started early in 1910 and was promoted | 
by W. Y. Jackman, a professional pro- | 


moter of Danville, Ill, who we under- 





lin the organization of the Great Ameri- 
|}can Life of St. Louis, the Modern Life of 
South Bend, Ind., and the Reliable Life 
of Indianapolis. It was the intention of 


capital of $500,000, and literature which 
it issued stated that it would have a 
capital and surplus of $1,250,000. Such 
literature contained the customary argu- 
ments in favor of the organization of 
stock companies, and referred to profits 
heretofore made on life insurance stocks. 
It was not stated, however, that condi- 
tions obtaining then and now are en- 
tirely different. The company’s literature 





Gain from loading ........... -. $12,726.49 
Gain from interest earned...... 1,346.07 
Gain from mortality .......... - 15,428.44 
Gain unaccounted for........ —_. 2,386.78 | 
G.. dcbensctvetenusnwongd $31,887.78 
Dividends to policyholders..... $17,780.41 | 
Loss on other investments..... 1,295.68 | 
WOE . sci vcwdcivenniseseves’d Cee 
Increase in surplus during the 
POE ccccciveeqoessevece eee 12,811.69 


$167,207.29 | 


stand has been in the insurance busi- | 
| ness for about twenty years. He assisted | 


the organizers to have an authorized | 


| nas been, to say the least, very opti- 
| mistic. We were unable to procure any 
|information regarding the company’s 
| progress during the period of organiza- 
| tion. 

The company expected to start business 
}on January 1, 1911, but was unable to 
| secure the necessary capital at that time: 
| About the middle of February, 1911, a re- 
| organization was effected, at which time 
|W. Y. Jackman retired from the com- 
| pany. The capital stock was reduced to 
| $100,950, which was the amount of capital 
| paid in at that time. Every stockholder 
; who had paid in full was given the priv- 
| ilege of exchanging his holdings for stock 
;of the new company. The money of 
| those who have paid in part for their 
| stock is held in trust by the reorganized 
company, and they were given a maxi- 
mum time limit of ninety days after the 
company’s charter was granted to pay 
up the full amount subscribed. The stock 
of the reorganized company has sold at 
prices ranging from two to three hun- 
dred per cent. of the par value, and we 
understand that the organization ex- 
penses will average about twenty to 
twenty-five per cent. of the amount paid 
in. We understand that the company 
| has a large list of stockholders who are 
located in over one hundred different 
cities and towns in Ohio. 

None of those connected with the com- 
pany at present have had, to our knowl- 
edge, any insurance experience, with the 
exception of George J. Porter, the actu- 
ary, and the present vice-president, W. 
J. Kimber. wsoth of these gentlemen 
were formerly connected with the Mod- 
ern Life of South Bend, Indiana. 


INDEMNITY LIFE AND ACCIDENT 
COMPANY, MINNEAPOLIS, MINN, 





Extracts from Statement for Year End- 
ing December 31, 1910. 


Total admitted assets.......... $140,284.80 
Net reserve (life business)..... 5,312.41 
Capital paid in ......... eee 100,000.00 


Surplus over all liabilities...... 32,217.77 
Insurance written during 1910.. 538,993.50 
Insurance in force end of year.. 537,993.50 
Premium income 18,464.43 


Cost of New Business. 
Commissions ($9,653.26) 52.4% and total 
first year expenses ($10,648.26) 57.8% of 
first year (1910) premiums. Total first 
year margins, $15,380.63 (loading, $10,- 
| 689.17; mortality salvages, $4,691.46); to- 
| tal expense, 69.5% thereof. 
Form of Valuation. 

American 3%%; full preliminary term 
except 10-15-20-year endowment, modified 
preliminary term. 

Gain and Loss. 





Gain from interest earned...... $9,655.91 
Gain from mortality............ 4,691.46 
|Gain on other investments..... 935.95 
WORE sioessens obedience +++ $15,283.32 
| Loss from loading on first year’s 
| premiums ..... Saeeabieemaiers eeeeee $17,796.79 
| Loss from account Accident De- 
PRPCRIOME ccc scccss coccccccccse 8,847.60 
Loss unaccounted for........... 90.70 





Total ...cccccescceceecceces $21,185.09 
Decrease in surplus during the 


year .... 5,851.77 


eee eee ee ee eee eee ee ey 
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INDIANAPOLIS LIFE INSURANCE 
COMPANY, INDIANAPOLIS, IND. 





Extracts from Statement for Year End- 
ing December 31, 1910. 


Total admitted assets.........-. $217,080.52 
Net reServe .....eeeeeeerceccees 199,011.28 
Surplus over all liabilities...... 14,365.01 


Insurance written during 1910..1,063,015.00 
Insurance in force end of year. .3,760,535.00 
Premium Income. 


New. Renewals. 
1988 wccvsccocee eenay $39,561.50 $89,063.20 
19D ccccccccccsevsces 44,373.37 60.192.64 


Cost of New Business. 

Commissions ($23,599.24) 59.7% and total 
first year expense ($33,219.07) 84.1% of 
first year (1910) premiums. Total first 
year margins, $29,248.15 (loading, $24,- 
506.70; mortality salvages, $4,741.45); to- 
tal expense, 113.7% thereof. 

Form of Valuation. 

American 3%%, modified preliminary 
term. It formerly used Actuaries 4% full 
preliminary term. 

Gain and Loss. 








Gain from interest earned...... $3,081.50 | 
Gain from mortality .......... 27,783.94 | 
Gain on surrenders, lapses and 
CHANGED ..ccccccccccscccscccces 2,038.21 
Gain unaccounted for ......... 6.15 
TORR cccvvcicncesccvcvecccses $32,909.80 
Loss from loading on renewal 
PFEMiIUMS ....-eee ee eeeerereee $15,735.81 
Dividends to scrip holders...... 2,914.20 | 
Dividends to policyholders..... 10,896.10 | 
WORE vciccesapetcansissesesa $29,546.11 | 
Increase in surplus during the | 
YVOAL ccvccccccccccvccccscocccese 3,363.69 





JEFFERSON STANDARD LIFE INSUR- 
ANCE COMPANY, RALEIGH, N. C. 





Extracts from Statement for Year End- | 
ing December 31, 1910. 


Total admitted assets.......... $848,638.48 | 
Net reServe ......ccseeeeececes 398,326.00 | 
Capital paid in .......ceeeseees 250,000.00 | 
Surplus over all liabilities..... 194,367.12 | 
Insurance in force December 
ere errr 
Premium Income. 

New. Renewal. | 

SEED. ccnnscdecnmnpene $95,285.62 $216,730.06 | 
WOOD occsiaccsccccumeen 66,068.05 138,783.37 | 


| 
Cost of New Business. } 

Commissions ($51,995.92) 54.6% and to- 
tal first year expense ($84,121.19) 88.3% 
of first year (1910) premiums. Total first 
year margins, $69,638 (loading, $63,234; 
mortality salvages, $6,404); total expense, 
120.8% thereof. 

Form of Valuation. 

The company advised us under date of 
March 7, 1910, that all contracts of the 
Jefferson Standard heretofore issued are 
based on the American 8%% Table, full 
preliminary term. Same table will be 
used on future business, but on ten and 
fifteen payment life and endowment poli- 
cies, and its new non-participating forms, 
the modified preliminary term method 
will be used, American 3%% Table; re- 
serves under all term policies, and ordi- 
nary and twenty-payment life net protec- 
tion policies (new forms), American 3%% 





Table, full level premium method. 





The contracts of the Southern Life are 
in the main valued according to the 
Actuaries’ 4% Table; ten and fifteen pay- 
ment life policies, American 3% Table, 
preliminary term method. Some forms 
of the Conservative Mutual Life are val- 
ued on the Actuaries’ 4% Table, modified 
preliminary term. The Carolina Life 
policies are valued on the American Ex- 
perience 3%% and Actuaries’ 4% Tables, 
modified preliminary term. At the end 
of 1910 the reserve under the full level 
premium method was $43,385, modified 
preliminary term, $25,208; full preliminary 
term, $43,385. 

Gain and Loss. 


Gain from interest earned...... $15,151.84 
Gain from mortality............ 34,366.45 
Gain on surrenders, lapses and 

MID case caccesaseusscecee 9,244.47 
Gain on sales of real estate.... 276.39 


Total .....ccccccccccccccece 959,039.15 
Loss from loading.............. $36,426.86 
Dividends to policyholders 


CHURTOMEOEE) oc cedccisesvccsce 1,991.77 
Carried to loss account (ex- 
cluding investments) ......... 1,446.17 


Loss on sales or maturity of 

stocks and bonds............. 237.50 
Decrease in book value of stocks 

and bonds other than for 


ee ee ere 5,246.24 
Loss from assets not admitted. 10,973.88 
Loss unaccounted for ......... 778.78 

TEE \\cinewtbieeeacemek meen $57,101.20 


| Increase in surplus during the 


ONE 245,40 tube Fokiae ee eeeiaate 1,937.95 


LAMAR LIFE INSURANCE COMPANY, 
JACKSON, MISS. 





Important Correction. 

In our April 1, 1910, issue we printed 
extracts pertaining to the condition of 
this company at the end of 1910, and 
through an error we stated that the 
amount of insurance in force at the end 
of the year was $2,838,996.50. The amount 
should have been given as $3,200,652.50. 
The amount given by us was the non- 
participating insurance in force, the dif- 
ference between it and the larger amount 
being annual dividend insurance in force. 
We regret this error and are glad to 
make correction. 


LATIN-AMERICAN LIFE AND CAS- 
UALTY INSURANCE COMPANY, 
LAFAYETTE, LA. 

This company was incorporated under 
the laws of Louisiana on October 9, 1909, 
and its head office at that time was 
Breaux Bridge, La. Its authorized capi- 
tal is $300,000, and it advised us late in 
December, 1909, that the amount then 
subscribed on account of capital and sur- 
plus was $50,000. The par value of its 
shares is $2.50. The general manager of 
the company, E. L. Simmons, who was 
active in its organization, states that he 
has had some years’ experience as an 
insurance solicitor and manager of agen- 
cies; that he has also had some experi- 
ence in actuarial work and as an ad- 
juster. Mr. Simmons has been connected 
with the Wisconsin Life Insurance Com- 





pany, United States Annuity and Life 
Insurance Company of Chicago and the 
National Casualty Company of Detroit, 
and represented each of those companies 
in Louisiana as agent for a short time 
only. Mr. Simmons was also connected 
at one time with the Keystene Life of 
Louisiana, which began business in July, 
1906, and operated for only two or three 
years. The company went into liquida- 
tion during the year 1909. 

We have looked up the record of Mr. 
Simmons and have not found anyone to 
endorse him outside of the Keystone Life 
Insurance Company, now out of existence. 

The company advised us that it was 
licensed to commence business on Feb- 
ruary 3, 1911. It recently moved its head 
office to Lafayette, La. It states that 
it will transact industrial business only 
for the present, and that the par value 
of its stock is $10,000, which has been 
sold so as to create a surplus of $5,000. 
It states that disbursements to Decem- 
ber 31, 1910, covering organization ex- 
penses, etc., were $13,798. It writes in- 
dustrial insurance only at present and 
sent us sample copies of its various life 
and accident forms, the terms and con- 
ditions of which are open to much 
criticism. 





LIBERAL LIFE INSURANCE COM- 
PANY, ANDERSON, IND. 





Extracts from Statement for Year End- 
Ing December 31, 1910. 

Total admitted assets ......... $201,158.60 

PRU DONO 6ib nsw kadicnsctecevcu 158,994.56 

Surplus over all liabilities..... 42,118.14 

Insurance written during 1910. 704,500.00 

Insurance in force end of year. 2,182,236.00 


Premium Income. 


New. Renewal. 
ENE Revaidesiaseeteta $19,913.80 $43,187.38 
BOW ssnceckdatcneoeds 4,906.13 46,579.88 


Cost of New Business. 

Commissions ($13,553.69) 68.1% and to- 
tal first year expense ($26,070.05) 131.0% 
of first year (1910) premiums. Total first 
year margins, $16,548.88 (loading, $12,- 
939.88; mortality salvages, $3,609); total 
expense, 157.6% thereof. 

Form of Valuation. 

Actuaries’ 4%, full preliminary term to 
December 31, 1909, since modified prelimi- 
nary term. 


Gain and Loss. 


Gain from mortality............ $29,530.20 
Gain on surrenders, lapses and 
CIE, ain dium hone riwannces 737.30 
Increase in book value, other 
than for accruals of bonds... 84.00 
Premiums paid with applica- 
NRL eth ants sae aieahie'cin awe os-eis 45.90 
Gain unaccounted for........... 948.40 
TR ie ine mek edion adele a $31,345.80 
Loss from loading.............. $25,296.52 
Loss from interest earned...... 213.15 
Dividends to policyholders...... 6,497.14 


Loss from assets not admitted. 1,241.50 
WE <otiscabhanae antenna $33,248.31 


Decrease in surplus during the 
FE ak ava Conengqiesewteectarees 


1,902.51 
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LIBERTY LIFE INSURANCE COM- 
PANY, NEW YORK, N. Y. 





Being Liquidated by Superintendent 
Hotchkiss of New York State. 

As already reported by us in Best’s 
Life Insurance News for February and 
March, 1911, the outstanding business of 
this company has been reinsured by the 
Metropolitan Life. On February 20, 1911, 
this action was approved by the stock- 
holders of the Liberty Life, the directors 


having previously voted to reinsure the | 


business in the Metropolitan Life of New 
York, and the papers having been drawn 
up as of November 30, 1910, which was 
the date on which the reinsurance took 
effect. 

Superintendent of Insurance Hotchkiss 


of New York State has secured an order | 


to take charge of the assets of the Lib- 
erty Life, which order was signed by 
Judge Blanchard on April 13, 1911. Press 
notices state that in the papers presented 


to the court the insurance company de- | 


clares that the capital of the company 
is impaired $25,000. The order restrains 
the policyholders and creditors from in- 


terfering with the Department in wind- | 


ing up the company’s business. 
pears that after the reinsurance deal 
with the Metropolitan Life had become 
effective as of December 31, 1910, it was 
announced that the owners of the stock 
would liquidate at about 85% of the capi- 
tal of $100,000. Since that time it has 
developed that about twenty policies for 
varying amounts could not for some rea- 
son be taken over by the Metropolitan, 
thereby leaving the Liberty Life with a 
liability to policyholders which it was 
thought could best be discharged by the 
liquidation bureau of the Insurance De- 
partment. 

Policyholders who have been reinsured 
by the Metropolitan are not affected by 


the liquidation proceedings, that company | 


having accepted full liability by the terms 
of the reinsurance. 


LONDON LIFE INSURANCE COMPANY, 
LONDON, ONT. 





Extracts from Statement for Year End- 
ing December 31, 1910. 

Total admitted assets........ $3,255,950.15 

Net reserve 2,904,843.00 





SD BEED BW cccivicccedvexe 50,000.00 

Surplus over all liabilities.... 111,662.92 
Industrial insurance in force 

Oe ee 7,864,709.00 
Ordinary insurance in force 

CG OE SOW vdeccaveveeieces 8,930.684.00 
Premium Income. 

New. *Renewal. 

SE ewerae<<svavecses $72,840.13 $595,966.13 

ib oka ess rede en 67,136.68 526,012.71 

* Renewal premiums include first year | 


industrial premiums. 
Cost of New Business. 

We are unable to show our usual cal- 
culations, as the first year ordinary and 
industrial premiums are not separated. 

Form of Valuation. 

Ordinary business prior to 1910 Hm. 
3%%, since Om. 3%. Industrial business 
prior to January 1, 1900, Combined Ex- 
perience 4%; Farr’s English table No. 3 
at 3% since. ° 


It ap-| 


| LOUISIANA NATIONAL LIFE ASSUR- 
ANCE SOCIETY, NEW ORLEANS, 
LA. 





| Extracts from Statement for Year End- 
ing December 31, 1910. 


| Total admitted assets......... $421,086.02 
i. 2... er eee 139,179.00 
PCapitel BAIA IM: 22.00ccecccese. 240,000.00 
| Surplus over all liabilities..... 25,288.81 


| Insurance written during 1910.1,705,469.00 
| Insurance in force end of year. 4,228,969.00 
Premium Income. 


New. Renewal. 
Barre res $55,877.14 $88,465.05 
BOG b<ncecahenemebone 65,692.76 50,509.94 


Cost of New Business. 
Commissions ($55,877.14) 73.8% and total 
| first year expense ($59,963.34) 107.3% of 
first year (1910) premiums. Total first 
year margins, $56,167.98 (loading, $41,- 
348.98; mortality salvages, $14,819.00); to- 
tal expense, 106.8% thereof. 
Form of Valuation. 
American 34% full preliminary term. 
Gain and Loss. 


Gain from interest earned...... $10,509.01 
| Gain from mortality.......sccoe- 15,981.00 | 
Gain on surrenders, lapses and 
I gs ia a a 180.50 
WE . awttwstnnedaueceaneioe $26,670.51 
Loss from loading on renewal 
IR oo sacat barat all ometaakate'e $30,170.55 


Dividends to policyholders...... 
For amortization of premium 
of bonds 


3,512.84 


Latin ine be ketnens ees 541.87 
Loss from assets not admitted. 1,200.00 
Loss from all other sources.... 72.53 
WEEE, ixccuauadeaueouvawanees $35,497.79 
Decrease in surplus during the 
DE seccdaesnnsaceeuseneeenes 8,827.28 


MIDLAND INSURANCE COMPANY, ST. 
PAUL, MINN. 

Press notices state that this company 
has actually begun business. It has been 
in process of organization 
time and was formed by the same in- 
terests that operated the Midland Life 
Association. The latter association was 
| incorporated under the assessment laws 
|of Minnesota in April, 1908, and it was 
the intention of its officers to form the 
new legal reserve company as soon as 
$200,000 of stock was sold. An article 
regarding the organization of the legal 
reserve company was printed in Best’s 
Life Insurance News for July 1, 1910. 
The company has ignored requests for 
information forwarded to it by this office 
during the past few months. The Insur- 
ance Commissioner of Minnesota advised 
us some time ago that the organizers 
|had deposited $100,000 with his Depart- 
ment preparatory to perfecting the or- 
| ganization. He could give us no infor- 
mation as to the amount of stock sold, 
| organization expenses, etc. 


The officers of the company are: Presi- 
|dent, H. W. Strickler; secretary and 
| treasurer, M. L. Hanft; actuary, G. A. 


Vandersluis; agency director, John Sham- | 


beau. 

| MINNESOTA MUTUAL LIFE INSUR- 
ANCE COMPANY, ST. PAUL, MINN. 
Annual dividends per $1,000 of insur- 

ance payable in 1911 on 3%% reserve 


for a long! 


policies issued since 1907 and containing 


provision 


for cessation of premiums in 


event of the insured becoming totally and 
| permanently disabled prior to age 60. 


| ORDINARY LIFE, 


Age at Pre- 
Issue. mium., 
DOiawetevcecee $19.02 
GEciwikeicewces 19.43 
Be accc sveneee 19.85 
Ds wtccngadeed 20.30 
PO vtivnteecne 20.78 
Wicctiwwdge cuts 21.27 
Wccccceesovers 21.79 
ee 22.33 
Wkvschbsented 22.90 
ee ere 23.51 
Der cvaschewes 24.13 
area -. 24.80 

Reccsieeenas 25.50 
Wes seancbacues 26.23 
Bevscevetaedan 27.01 
Rn Se 27.83 
in vréetensee 28.70 
66665502944 29,61 
Debian ewwsoene 30.57 
Titian vnsccees 31.59 
Deb ie chat cer 32.67 
a ee pee 33.82 
Diienunenenens 35.03 
Dv ecccccvcncs 36.33 
a 37.70 
eee eer 39.16 
Me invicenceace 40.71 
GF cecccaseccs 42.36 
Cevecnenwwsise 44.13 
DR xtiatamderes 46.00 
TPkkwewieeiess 48.00 
Socvsctwaecewe 50.12 
ee 52.38 
___ Sener ri 54.79 
Picieanveveaien 57.37 
Div reiweeseces 60.11 
Dev savasatacka 63.04 
_ Serer rere 66.17 
ST near 69.51 
Bee recconeenss 73.09 
Devs ccecenaces 76.92 


BO crccvcceess $28.61 
Bhievcccvcceces 29.06 
> 29.52 
} eer 30.00 
BE. .cccveccces 30.51 
BG. ccccsecvces 31.02 
26. coccccceces 31.56 
BTaowcccccccees 82.12 
BB cvcevcusess 32.70 
BP vccsecsweses 33.30 
Weincvvedesee 33.93 
|) ee rs 34.58 
> Serer 35.26 
BB. cc ccsccessic 35.96 





REAR 40.00 
* REE SRS 40.92 
Oe conte 41.90 
EE Re 42.93 
eae 44.00 
ARIES 45.13 
ENS 46.34 
| RD 47.62 
OR re 48.95 
, ceee 50.89 
RE 51.91 
* ORR Bast Ss 58.52 
* OCRREG IA 55.24 


TWENTY-PAYMENT 


1907. 
$2.31 
2.40 
2.49 
2.59 
2.68 
2.78 
2.88 
2.99 
3.09 
3.21 
3.33 
3.45 
3.59 
3.73 
3.88 
4.03 
4.19 
4.35 
4.53 
4.72 
4.91 
5.12 
5.34 
5.57 
5.81 
6.08 
6.36 
6.65 
6.96 
7.31 
7.66 
8.03 
8.43 
8.86 
9.32 
9.79 
10.29 
11.91 
12.62 
13.39 
14.21 


$3.52 
3.60 
3.67 
3.75 
3.82 
3.91 
3.99 
4.08 
4.18 
4.27 
4.38 
4.48 
4.60 
4.71 
4.82 
4.94 
5.06 
5.19 
5.34 
5.49 
5.64 
5.79 
5.96 
6.13 
6.32 
6.51 
6.75 
6.99 
7.26 
7.55 


—— Issues of—— 
1909. 1908. 
$2.22 $2.27 

2.31 2.36 

2.39 2.44 

2.48 2.53 

2.56 2.62 

2.66 2.72 

2.75 2.81 

2.85 2.92 

2.95 3.02 

3.06 3.14 

3.17 3.25 

3.28 3.37 

3.41 3.50 

3.54 3.64 

3.68 3.79 

3.83 3.94 

3.98 4.09 

4.14 4.25 

4.30 4.42 

4.48 4.60 

4.66 4.79 

4.86 4.99 

5.06 5.19 

5.27 5.41 

5.49 5.64 

5.73 5.90 

5.99 6.17 

6.26 6.45 

6.55 6.75 

6.87 7.08 

7.19 7.41 

7.53 7.76 

7.90 8.15 

8.29 8.56 

8.72 9.01 

9.15 9.47 

9.61 9.96 
10.12 10.49 
10.62 12.25 
12.59 13.00 
13.38 13.80 

LIFE. 
$3.31 $3.41 

3.38 3.48 

3.44 3.54 

3.52 3.62 

3.59 3.69 

3.67 3.78 

3.74 3.86 

3.83 3.95 

3.92 4.05 

4.91 4.14 

4.11 4.25 

4.21 4.35 

4.32 4.46 

4.42 4.57 

4.52 4.68 

4.63 4.79 

4.74 4.91 

4.86 5.03 

4.99 5.16 

5.12 5.30 

5.27 5.45 

5.41 5.60 

5.57 5.77 

5.72 5.93 

5.90 6.11 

6.07 6.29 

6.29 6.52 

6.51 6.75 

6.76 7.01 

7.02 7.28 

7.31 7.58 


7.87 








mae it te 
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ke irk 39.98 4.07 4.25 4.43 | Insurance written during 1910. 1,991,450.00| 35... 51.91 6.95 52.47 7.40 98.42 8.90 
ee ay 40.72 4.19 4.37 4.55 | Insurance in force end of year.19,259,579.00 | 45... 57.34 8.68 57.32 9.18 9.59 10.07 
awk mibnd ae 41.48 4.32 4.50 4.69 Sremtee tneene 55... 70.81 11.54 70.51 12.02 12.19 12.68 
‘} Bee 42.26 4.44 4.62 ae at F nn Actual Results of Non-Forfeiting Tontine 
ie pra Srate ecules etecs .08 .56 75 ‘ - ° 4 
alias poy — pe pe ON Saget od SN $68,120.31 $550,443.80 eee a ee 
” Nee 44.80 4.81 5.02 5.22 | 1909 ....crececeeevece 44.597.00 564,108.83 $1,000—LIFE ORDINARY. 
erry 45.70 4.94 pes — Gast of Naw Bettnen. | 15-Year Accumulation. 
- SERS ee 46.64 5.07 5.29 5.50 | Total Total 
ee 47.64 5.21 5.43 5.65 | Commissions ($54,598.84) 80.2% and to- | a ae Cash Paid-up 
Se 48.66 5.36 5.58 5,81 |tal first year expense ($61,646.84) 90.5% | ge Pr Div Vatue. ‘Walow 
ee 49.74 5.50 5.73 5.97 |of first year (1910) premiums. Total first | 23... $19 50 $99 61 $248.35 $631 
Br reiace i aa 50.84 5.65 5.89 6.13 | Year margins, $58,659.76 (loading, $51,- 26 e ‘ 21.00 101.90 268.40 641 
ee Go 52.02 5.80 6.05 6.30 | 265.76; mortality salvages, $7,394); total aati 21.50 102.86 275.76 645 
Bee eccuewne oe 53.26 5.95 6.21 6.47 | expense, 105.1% thereof. ee 22.10 103.89 283.43 649 
ato eae 54.56 6.12 6.38 6.65 Ferm of Valuation. . ee 22.70 105.00 291.44 653 
Ps ceneboeenk 55.92 6.30 6.57 6.85 ae 23.30 106.19 299.80 657 
ree 57.36 6.50 6.78  7.06| Prior to January 1, 1908, Actuaries’ 4% |. 24.00 107.51 308.55 662 
SERS ee 58.86 6.71 7.00 7.29 |and American 344% full preliminary term; Ste ches: 24.70 108.95 317.67 667 
ere 60.46 6.91 7:38 7.51 | Teserve, $2,655,055; since, American 34%%, 3 een 25.50 110.52 397.18 672 
ssc aeaees inn 62.14 7.14 7.45 7.76 modified preliminary term. Since 1901, aces 26.30 112.29 337.08 678 
“Reh aes 63.92 7.38 7.70 8.02 | life endowment, term paid up and as- ~<a 27.10 114.12 347.40 683 
ee eee 65.80 7.63 7.96 8.30 | Sessment policies, Actuaries’ 4% and phate 98.00 116.18 358.10 689 
| Se 67.82 7.89 8.23 g.5g | American 344% full reserve system, $163,- Be. 29.00 118.51 369.27 695 
Aer Rae 69.94 818 8.53 8.87 | 827. 38..... 30.00 121.13 380.92 702 
BBs eeeeee eens — SS SS Qnte end tom ee 31.10 124.07 393.09 709 
Satna don emegs 74.58 8.88 9.25 9.61 : en ee 32.20 127.40 405.80 717 
RRR ae 77.10 9.26 9.65 10.05 | Gain from interest earned...... $46,121.51 ear 33.40 131.16 419.10 725 
"eae 79.78 9.66 10.06 10.45 | Gain from mortality ........... 82,039.65 42 A 34.70 135.33 432.94 733 
* eee 82.62 10.09 10.50 12,22 |Gain on surrenders, lapses and 43..... 3610 139.94 447.34 743 
i iitmacwwmes 85.66 10.56 12.44 12.84 Changes ........eeeeeeeeeeeees 6,015.35 44. f : x i 37.50 144.92 462.21 152 
| AEE 88.86 12.64 13.08 13.50 |Gain on sales or maturity of 45..... 39.10 150.41 477.68 762 
ER NTE 92.296 13.28 13.75 14.21 stocks and bonds............. 425.00 46. 40.70 156.58 493.88 772 
Increase in book value of stocks 47 ieee 42.50 163.51 510.90 784 
TWENTY-YEAR ENDOWMENT. and bonds other than for ac- cae “2 rage aa we 
erry See $48.02 $4.16 $4.39 $4.63 Ss atdnbcadswersewedadeteeets 347.00 aint ppd ean pice Tet 
: are 46.40 180.32 547.94 810 
NE re ee 48.13 4.20 4.43 4.67 PSE 48.50 190.35 568.11 895 
WP ckkboewats 48.26 4.24 4.47 4.71 WHEE  sacviedtentennwscsannaae $134,948.51) °° 50.80 201.62 589.50 842 
Se ne vaers 48.37 4.30 4.53 4.77 |Loss from loading.............. $29,266.45 tia : Satna peng 4 
Sarr 48.51 4.35 4.58 4.82 |Loss from annuity payments... 418.63 | 2°*-*- 7 = —— _ 
Piieecw x 55.90 228.57 636.54 879 
Deck céauwens 48.65 4.41 4.64 4.88 | Dividends to policyholders..... 30,690.39 | - ps pa 
a isies-ee 58.70 244.74 662.61 900 
Ee ee 48.81 4.46 4.69 4.93 |Increase in special funds and 55 61.60 263.02 690.66 925 
ee ee 48.96 4.53 4.76 5.00 | special reserves ...... <iceurengiile 3,048.78" °**** ; c a 
Merk ca secosens 49.14 4.59 4.82 5.06 |Carried to loss account (ex- $1,000—15-PAYMENT LIFE. 
Dercsk cee e gens 49.33 4.65 4.89 5.13 cluding investments) ...... ‘ 992.88 15-Year Accumulation. 
enn Ad anne 49.53 4.73 4.97 5.21 |Loss on sales or maturity of Div. Conv. Total 
Sy stevie beats 49.75 4.80 5.05 5.29 stocks and bonds........... oe 374.00 Annual Cash into Paid- Cash 
Petae ete odes. 49.98 4.88 8.13 5.37 | Decrease in book value, other Age. Pr. Div. up Ins. Value. 
Dna Ameanwscns 50.23 4.98 5.23 5.47 than for amortization......... 4,824.00] 21..... $30.80 $129.07 $342 $477.24 
eer 50.50 5.08 5.33 5.57 | Loss from change in difference er 31.30 130.12 337 486.11 
eer eo ee 50.81 5.18 5.43 5.67 between book and market 31.90 131.22 333 495.29 
St tecdseeses 51.12 5.28 5.53 5.78 value of stocks and bonds ee 32.50 132.39 330 504.80 
Beas beceeuwees 51.47 5.38 5.63 5.88 Ge SO 6c os caweancecseves 1,432.38 | 25..... 33.10 133.63 326 514.67 
TET Cree 51.86 5.49 5.75 6.00 | Loss from assets not admitted. 656.26 | 26..... 33.80 134.96 $22 524.92 
Reese accevnse’s 52.29 5.61 5.87 6.12 | Loss unaccounted for........... 2,904.84 | 27..... 34.40 136.40 319 535.58 
GNae sb aececas 52.76 5.74 6.00 6.26 ———_——— | 28..... 35.10 137.90 316 546.61 
ee 53.28 5.87 6.13 6.39 | reno erwereecesees $74,602.61 | 29..... 35.90 139.53 313 558.05 
Ge tesenieossa 53.84 6.02 6.28 6.54 | Increase in surplus during the = 36.60 141.32 310 569.89 
rs Oe 54.46 6.18 6.44 6.71 FOE on ccccecuccen cee cocecces COLSEGG0 B1..... 37.40 143.29 308 582.15 
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(NEW YORK LIFE—Continued.) 


Div. Conv. Total 
Annual Cash into Paid- Cash 


Age. Pr. Div. up Ins. Value. 
isin 38.30 145.46 305 594.81 
Bisco 30.10 147.85 304 607.87 | 38----- 
ackes 40.00 150.41 302 621.29 | 39 
41.00 153.13 301 635.04 | 4° 
eS 42.00 155.97 300 649.08 | 42 
ae 43.00 158.96 299 663.42 | 42 
ae 44.10 162.10 299 678.05 
cass 45.30 165.41 298 692.98 | 
40..... 46.50 168.90 298 708.21 | 4 
OS 47.70 172.83 299 723.99 | 
Biscc 49.00 177.26 300 740.36 
ae 50.40 182.34 303 157.48 
Besess 51.90 188.17 306 775.43 | 4 
Besos: 53.40 194.84 311 794.27 | 5° 
ee 55.10 202.47 317 814.10 
ee 56.80 210.99 324 834.82 | 
ER 58.60 220.46 332 856.46 | 
aed 60.50 230.90 342 879.02 | 

” 64.60 254.69 364 926.81 
sees 66.90 268.13 376 952.10 
TR 69.20 282.89 391 978.54 


$1,000—15-YEAR ENDOWMENT. 
15-Year Accumulation. 
Total Total 


Annual Cash Cash Paid-up 
Age. Pr. Div. Value. Value. 
, : oe $66.90 $235.38 $1,235.38  $3.269 
67.00 236.06 1,236.06 3.205 
, 67.10 236.78 1,236.78 3.143 
Mlecewe 67.20 237.54 1.237.54 3,081 
eeseee 67.40 238.34 1,238.34 3,020 


26....« 67.50 239.18 1,239.18 2.959 
27..... 67.60 240.02 1,240.02 2,900 


28..... 67.80 240.81 1,240.81 2.840 
29.2... 68.00 241.58 1,241.58 2,782 
30..... 68.20 242.31 1,242.31 2,724 
S31... 68.30 242.94 1,242.94 2.667 
82.2006 68.60 243.62 1,243.62 2.612 
33...4- 68.80 244.34 1,244.34 2.556 
34...-- 69.00 245.10 1,245.10 2,503 
35..... 69.30 245.89 1,245.89 2.451 
36..... 69.60 246.68 1,246.68 2.399 
37..... 69.90 247.56 1,247.56 2.349 
38..... 70.20 248.64 1,248.64 2.301 
89. .... 70.60 249.95 1,249.95 2,255 
40..... 71.00 251.56 1,251.56 2,210 
41..... 71.50 253.58 1,253.58 2,169 
42..06. 72.00 256.04 1,256.04 2,128 
43...4. 72.50 258.98 1,258.98 2,090 
44...6. 73.10 262.46 1,262.46 2,054 | 
45..... 73.80 266.50 1,266.50 2,020 | 
46..... 74.60 271.19 1,271.19 1,988 
AT coe 75.40 276.60 1,276.60 1,960 
48..... 76.30 282.83 1,282.83 1,932 
49...06 77.30 289.94 1,289.94 1,908 
60..... 78.40 298.03 1,298.03 1,886 
51..... 79.70 307.24 1,307.24 1,867 
53..... 82.50 329.52 1,329.52 1,836 
54. .006 84.10 342.90 1,342.90 1,825 


$1,000—LIFE ORDINARY. 
20-Year Free Tontine. 


Total Total 


Annual Cash Cash Paid-up 
Age. Pr. Div. Value. Value. |: 
B1..00. $18.60 $155.37 $334.80 $800 | : 
22.006 19.10 156.40 342.97 802 
28..00. 19.50 157.48 351.51 805 
24.000 20.00 158.65 360.45 808 | 34 
25....-. 20.50 159.96 369.80 811 | 35 
26..... 21.00 161.43 379.56 815 
27.2006 21.50 163.16 389.78 819 
28..... 22.10 165.13 400.44 823 
29.206. 22.70 167.40 411.60 827 
30..... 23.30 170.00 423.29 833 
31...-. 24.00 173.00 435.57 838 
32..00 24.70 176.41 448.43 844 42 











$1,000—20-PAYMENT LIFE. 
20-Year Free Tontine. 





cash, $101,087.50; 
cash, $25,343.50; 


the selling price. 


$1,000—20-YEAR ENDOWMENT. 
20-Year Free Tontine. 





has 424 stockholders. 
the company is, we understand, well re- 
| garded throughout the State of Michigan. 
President and counsel, 
Lawton T. Hemans; vice-presidents, John 
. Oliver and Seaman L. Bird; treasurer, 
Menno Zimmermann; secretary, John C. 
tobinson; medical director, H. Welling- 
ton Yates. M.D. 

The directors are: 
Detroit, Mich., manufacturer; Bird, Sea- 
man L., Detroit, Mich., merchant; Dens- 
more, Francis E., Mason, Mich., president 
bank; Donaldson, Andrew T., Mt. Clemens, 
Mich., manufacturer; Hemans, Lawton T., 
State Railway Commis- 
Frank J., 
cashier bank; Milham, Frank H., Kala- 
mazoo, Mich., president paper company; 
Oliver, John J., Detroit, Mich., publisher; 
Reynolds, Wiley R., Jackson, Mich., sales 


The officers are: 











1,357.41 
1,364.39 
1,372.19 
1,381.48 
1,392.75 
1,406.50 
1,423.08 


Has Commenced Business. 

This company has been in process of 

organization since June, 1908. 
of stock was commenced in September of 
Nothing was heard concern- 
ing the company’s promotion until the 
latter part of 1910 when we were advised 
by the Insurance Department of Michigan 
that a effort was still being made to pro- 
mote the company. The promoter of the 
company was J. C. Robinson, who was 
assisted by Fred E. Brown, of Grand 
during the last few months of 
organization work. Mr. Robinson former- 
ly represented the Sun Life of Canada, 
and later the State Life of Indiana at 
On November 26, 1910, the com- 
pany advised us that its directors ex- 
pected to take up the matter of com- 
pleting the organization 
It stated that it had 
stock subscribed and $55,000 paid in in 
The authorized capital is $150,000 
it sold at $62.50, par 
Late in 1910 the selling price 
was raised to $75 per share. 
The company states that there was no 

holding or securities 
connected with the promotion, and that it 
does not intend merging with any other 
Under date of April 26, 1911, 
it advised us that the amount of capital 
subscribed was $104,050; amount paid in 
surplus paid in in 
that the amount avail- 
able for organization expenses is $12.50 
per share, but that no amount is speci- 
fied in the stock application. 
states that approximately 2,000 
were sold at $62.50, 300 shares are being 
sold at $75 and the balance of 700 shares 
will be sold at $100 at a cost of 10% of 
It further states that 
the amount of commission paid on in- 
surance being written on the 
| stockholders will be at one-half the regu- 
lar rate of commission, and that the bal- 

ance will be credited against organiza- 
At present the company 
The president of 


Lenox, 


2,044 
2,018 
1,994 
1,973 
1,955 
1,942 
1,934 


PENINSULAR LIFE INSURANCE COM- 
PANY, DETROIT, MICH. 


The sale 


the following 
$91,500 of 


company 


It further 
shares 


lives of 


Allen, Edwin T., 


Mich., 


April 15, 1911 
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manager, bonds; Robinson, John C., De- 
troit, Mich., insurance manager; Thomas, 
Morris E., Cadillac, Mich., sales manager, 
lumber; Titus, Leon F., Traverse City, 
Mich., cashier bank; Wandel, Robert C., 
Grand Rapids, Mich., cashier bank; White, 
Milo A., Fremont, Mich., attorney; Zim- 
merman, Menno, Detroit, Mich., cashier. 

The company will write non-participat- 
ing life insurance only. It values accord- 
ing to the American 34% table, modified 
preliminary term plan. 

It advises us that J. J. Oliver, one of 
its vice-presidents, was editor of the In- 
dicator, and that he was formerly in field 
work. Its agency manager, J. Wilfred 
Watson, was formerly cashier for the Na- 
tional Life of Vermont, in Michigan, Its 





cashier, H. Leonard Smith, was formerly 
accountant for the London Life and the 
Northern Life of Canada. The past in- 
surance experience of Mr. Robinson, the | 
secretary and general manager, is men- | 
tioned above. 


| Premiums paid in advance... 


POSTAL LIFE INSURANCE COMPANY, | 
NEW YORK, N. Y. 

Ledger Assets, December 31, 1910. 
Book value of real estate.... $3,830,153.08 | 
Mortgage loans on real estate 1,150,891.75 
Interest bearing reserve liens 193,095.00 | 
Loans on policies within their 

reserve 
Premium notes ($207.28 first 
year) within policy reserves 
Balance unpaid reinsurance 
agreement 
Book value of bonds, $1,462,- 
861.38, and stocks, $5,000... 
Mutual reserve assignments.. 
Cash in company’s 
office +» $5,303.00 
Cash deposits not on 
interest 28,932.89 
Cash deposits on in- 
SORE: oie ceacdccus 252,755.01 286,990.90 | 


3,201,301.66 


| 
312,614.02 | 
| 


1,697.45 | 


1,467,861.38 
15,000.00 


$10,459,605.24 | 
Agents’ credit bal....$2,495.48 
Agents’ debit bal 59.19 2,436.29 | 
$10,457,168.95 | 
41,304.62 | 
7,500.00 | 


| 


Bank balance in suspense.... 
Office furniture and fixtures. 


Total Ledger Assets $10,505,973.57 
Non-Ledger Assets. 
Interest: 
Due and accrued on mort- 


Due and accrued on bonds. 22,064.45 | 
Due and accrued on pre- 
mium notes, policy loans 
45,897.62 | 
Rents due and accrued 12,333,45 | 
Market value real estate over 
book 
Market value bonds 
stocks over book 
Gross Premiums: 
New. 
Due and un- 
reported.$1,367.97 
Deferred. .11,607.97 


45,409.92 
5,000.00 
Renewal. 


$102,104.29 
210,197.85 





Totals, .$12,975.94 
Loading... 3,272.21 


$312,302.14 
58,883.07 





$14,824.88 + Mutual reserve assignments. 





Net ....$9,703.73 $253,419.07 263,122.80 


Unearned premiums on fire 
insurance 7,927.65 
Gross Assets sees + -$10,922,554.34 
Deduct assets not admitted.. 68,282.37 


Admitted Assets -$10,854,271.97 
Liabilities, Surplus and Other Funds. 
Net reserve (paid for basis) .$10,387,391.00 
Present value supplementary 
contracts not involving life 
contingencies, not due..... 
Liability on policies cancelled 
and not included in “net re- 
serve’’ on which surren- 
der value may be demanded 
Death claims in process of 
adjustment, or adjusted and 


77,676.03 


24,785.15 
Death claims reported, 
proofs received 
Death claims resisted... 
Due and unpaid on supple- 
mentary contracts not in- 
volving life contingencies.. 


13,730.00 


579.66 
10,118.02 
Unearned int. and rent paid 

in advance 
Commissions 


1,209.19 

due agents on 
premium notes when paid. 

Commissions to agents, due 
or accrued oe 1,409.70 

Salaries, rents, office ex- 
penses, bills and accounts 
due or accrued 

Medical and legal fees due or 
accrued 

State, county and municipal 
taxes due or accrued 

Dividends to _ policyholders, 
unpaid 

Interest accrued on mortgages 
on company’s property.... 

Due holders of agents’ notes. 

Capital stock 

Unassigned funds (surplus).. 


1,250.00 


15,065.02 


2,000.00 
1,095.70 


29,738.21 
4,469.39 


97,350.00 


$10,854,271.97 


Income During 1910. 
Gross premiums, less reinsur- 
ance: 
First year 
Renewal 
Interest: 
On bonds and dividends on 
stocks 
On premium notes, policy 
LORNS OCF NENG... 6000000800 
On bank balances.......... 


$18,892.08 


120,455.65 $139,347.73 


9,606.60 


6,992.82 
2,902.51 
15,000.00 
Acquired from Provident Sav- 
ngs Life Assurance So- 
ciety, by reinsurance agree- 
ment 
Cther MOMS. 20:6 ccerdcvvccesios 


9,897,530.04 
129.00 
Total Income se eeeee e+ $10,071,508.70 
Disbursements During 1910. 
Death claims $28,509.00 
Premium notes 
voided by lapse 
Surrender values 
Dividends, to policyholders... 
Expense of investigation and 
settlement of policy claims 
Commissions, renewal pre- 
miums ° é 17.33 
Medical fees and inspections. 1,033.75 
Salaries and all other comp. 


and 
11,110.30 
984.31 
3,981.46 


361.25 


3,436.00 | 


82,630.90 | 


100,000.00 | 


of officers, directors, trus- 
tees and employees... 
Rent ee 
Advertising, printing, 
tionery, postage, etc 
Legal expenses 
Furniture, fixtures and safes 
State taxes on premiums.... 
Insurance department licenses 
and fees . 
Balance pursuant to 
| auxiliary contract. .$7,432.71 
| Traveling . 
| Petty cash ... 
|Claims on health and 
| disability policies.. 10.00 
|Gross decrease in book value 
of ledger assets 


15,034.10 
2,400.56 


9,429.93 
603.26 
301.20 
269.41 





55.27 


7,728.21 
69.00 
Total Disbursements..... $81.968.34 
Gain and Loss. 
{Gain from interest earned 
| Gain from mortality 
|Gain on surrenders, lapses and 
| ‘changes 
|Gain by mutual reserve assign- 
| ments 15,000.00 
|Gain by reinsurance agreement 
Provident Savings Life Assur- 
ance Society 


$8,321.20 
10,144.00 


3,280.69 


|Loss from loading 
| Dividends to policyholders 
| Loss unaccounted for 


338.00 


| Increase in surplus during the 
| 

The statement of income shows an item 
of $15,000, being ‘‘mutual reserve assign- 
|}ments.”” The item represents reserves 
released by lapse of mutual reserve poli- 
cies. 

The insurance written by the Postal 
Life in 1910 aggregated $429,318. The 
|reinsured business of the Provident Sav- 
{ings amounted to $58,474,236, and adding 
|to this amount the business of the Postal 
| Life in force at the end of 1910, $4,195,- 
| 295, the total amount of insurance in 
|force at the end of the year was $62,- 
|669,531. The Postal Life wrote over $400,- 
|000 insurance in 1910; the net increase 
for the year, eliminating the reinsured 
| business of the Provident Savings Life, 
| was about $25,000. The company advised 
jus that the heavy lapsation which is in- 
| dicated by the foregoing figures rep- 
| resents in the main Mutual Reserve busi- 
|ness. A considerable amount of the busi- 
|ness secured through the reinsurance of 
the Economic Life of Wilmington, Del., 
has also lapsed, and the company advised 
Jus that this was due to the fact that 
many stockholders of the Economic Life 
became dissatisfied and dropped their in- 
surance, thereby losing the opportunity 
to exchange their stock holdings in the 
Economic Life at their book value for 
the stock of the Postal Life at par. The 
contract of reinsurance provided that 
the stockholders of the Economic Life 
might receive, as elected, either the book 
value of their shares in cash, or in stock 
of the Postal Life issued at par. The 
president claims that the direct business 
written by the Postal Life has been very 
persistent. 

(Continued on next page.) 
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(POSTAL LIFE—Continued.) 
The 


company is controlled by the 
stockholders. Only participating insur- 
ance is written, the non-participating 


business in force representing reinsur- 
ance. The policies issued by the com- 
pany are liberal and fair in their terms 
and provide for guaranteed dividends at 
the end of the first policy year and there- 
after. The company advised us that in 
event of death before the second year’s 
premium is paid, the first year’s dividend 
will be paid to the beneficiary in addi- 
tion to the sum insured. The company 
maintains that the reinsurance of the 
Provident Savings Life will give it an 
opportunity to show a more rapid growth 
through its method of procuring applica- 
tions by mail, owing to the large increase 
in assets and policyholders. It states 
that its business has thus far been con- 
ducted at a very small expense, and that 
a gain from loading is now being shown 
even in the first year, such gain to be ap- | 
plied toward payment of first year div: | 
idends. The gain and loss exhibit cover- | 
ing the operations of the Postal Life onty | 
during 1910 shows a loss on loading. The | 
reinsurance of the Provident ange 
Life, however, cannot fail to assist the | 
company in its campaign, and it should 
be able to show conclusively during 1911 
the possibilities of its unique plan. 

An important article referring to the 
reinsurance of the Provident Savings by | 
this company will be found in Best’s Life | 
Insurance News for February 1, 1911,| 
pages 144-145. 





STANDARD LIFE INSURANCE COM- 
PANY OF AMERICA, PITTSBURG, 
PA. 





Has Begun Business on Stock Basis. 

This company was licensed to com- 
mence business by the Pennsylvania In- 
surance Department on April 1, 1911. It 
is a stock company and was organized by 
the same interests which operated the 
Standard Mutual Life Insurance Company 
of Pittsburg. The mutual company was 
incorporated under the assessment laws 
of Pennsylvania on October 20, 1908, as 
the Allegheny Mutual Life Insurance | 
Company, changing the title to the Stan- | 
dard Mutual on December 30, 1908. It) 
advised us that it actually commenced | 
business January 28, 1909. During its | 
period of operation as an assessment 
company it was engaged in selling stock, 
and attached to the policies which it is- 
sued were options to purchase three 
shares of stock for each $1,000 of insur- 
ance. The organization expenses of the 
Standard Mutual were heavy. It was or- 
ganized mainly through the efforts of W. 
E. A. Wheeler and Dr. H. W. Beau- 
champ, but, fortunately for the company, 
these gentlemen were dropped by the 
board of directors in a few months. Mr. 
Wheeler is a professional promoter, and 
is now very active in selling stock for the 
United Life Funding Company of Fhila- 
delphia, which company is endeavoring 
to re-establish the United Mutual Life of 
Philadelphia. (See Best’s Life Insurance 
News for February 1, 1911.) After these 
changes the company was operated on a 
more conservative basis. 

The present officers are: 








President, J. 


Warren Lytle; vice-presidents, Jos. A. 
Langfitt, W. Wallace Miller and Frank 
A. Wesley; treasurer, John C. Hill; sec- 
retary, Elgin A. Hill. 

The directors are: Calloway, A. W.; 
Cribbs, Hyatt M.; Dinkey, Chas. E.; 
Graham, H. W. F.; Hadley, J. T.; Hill, 
John C.; Hill, Elgin A.; Jarvis, Wm. R.; 
Langfitt, Jos. A.; Lytle, J. Warren; Mar- 
tin, Chas. A.; Miller, W. Wallace; Oursler, 
John 8.; Rice, Jos. A.; Rigg, J. E.; Scott, 
Fred W.; Stevenson, E. W.; Wesley, 
Frank A.; Wood, Wm. A. 

The authorized capital of the company 
is $300,000, which has all been paid in in 
cash, and the net surplus on April 1, 1911, 
was $15,619.76. The par value of its stock 








is $10 per share, and it has sold at prices 
ranging from $11.50 to $18 per share. | 
The company states that out of the sur- 
plus received it paid the organization | 
expenses and commissions to agents for | 
some stock sales made by them, leaving | 
the net surplus mentioned above, and also | 
advised us that most of the stock was} 
taken up by the policyholders and di- | 
rectors of the mutual company, who had | 
options thereon at par, and a little above | 
par. A small amount was sold outright | 
without insurance at $18 per share. | 

The company was examined by the) 
Pennsylvania Insurance Department pre- 
paratory to receiving its license, the re- 
port of the examination being dated 
March 27, 1911, and based upon the com- | 
pany’s condition as of March 23, 1911. | 
This report stated that the company was 
chartered on June 14, 1910; that there 
was realized from the sale of stock $350,- 
404.73, and that the expense incurred in 
the sale of stock was $28,972, leaving a 
surplus of $21,432.50. The examination 
showed that the Standard Mutual Life 
had total admitted assets of $104,294.19 
on March 20, 1911, and liabilities of $110,- 
639.64, showing a deficiency of $6,345.45. 
The condensed statement of the mutual 





company and the Standard Life as of 
March 23, 1911, was according to the 
examination as follows: 
Admitted assets of the Mutual 
SE | 6 Siac ccencusenceseeet $104,294.19 | 
Admitted assets of the Life 
EE non aanscasmeaceamon 317,492.50 | 
MUU nc cxccecesceectanwnesn $421,796.69 | 
Liabilities. 


| 
} 
Liabilities, Mutual Company....$110,639.64 
Capital, Life Company $300,000.00 | 
Surplus 11,147.05 311,147.05 | 


Total Liabilities 


Contingent Liability. 
Guarantors certificates $71,081.63 

The amount of guarantors’ certificates 
shown above undoubtedly represents 
money advanced by the organizers which 
is to be repaid at some future time. Tle 
examiner stated that he considered such 
item ‘a liability against the company at 
all times.”’ 

The company advised us that at the 
end of March, 1911, the insurance in force 
aggregated $5,450,000. The insurance is 
valued according to the American 34% 
table, full preliminary term plan. The 
company issues participating policies pro- 
viding for guaranteed annual dividends 
after the second annual premium has 





been paid, such dividends being paid in 
the form of coupons attached to the 
policy, nineteen in number. The policy 
provides also that any surplus accruing 
in excess of the amount necessary to pro- 
vide such guaranteed dividends shall be 
determined and apportioned by the com- 
pany. At the end of any policy year the 
accumulated dividends, together with the 
cash value under the policy, will be ap- 
plicable as a net single premium at the 
then age of the insured when the policy 
may be surrendered and exchanged for a 
paid-up, non-participating form. 

Such policies are not open to criticism 
to the extent of those forms which are 
entitled ‘Non-participating Guaranteed 
Premium Reduction” or other non-par- 
ticipating coupon forms; but we think 


that companies instead of charging large 


premiums and guaranteeing a certain 
amount each year in the way of div- 
idends, which, as a matter of fact, are 
return premiums, should, if they are 
issuing participating forms, make the 


rate as low as possible and then pay any 
dividends earned to the insured begin- 
ning with the end of the first, second or 
third year as per the rule of the com- 
pany. 

The amounts specified as dividends in 


| the coupons attached to a twenty-pay- 


ment life policy of this company issued 
at age 35, premium $38.34 per $1,000, are 
$7.95 each year after the second annual 
premium is paid. We note no provision 


| in the policy for participation after the 


policy becomes paid up by its terms; 
therefore, an annual dividend contract 
with a premium which might be lower 
than under this form, and which pro- 
vides for participation when paid up 
would, in our opinion, render the net cost 
of insurance lower than such a form as 
this would do, notwithstanding the cou- 
pons call for a large guaranteed div- 
idend payment. Of course, a great deal 
depends upon the amount of surplus, if 
any, accruing to the policy in excess of 


the amount necessary to provide the 
guaranteed dividends. 
Dividend illustrations which the com- 


pany furnished showing payments in 1910 


under forms issued in 1909 clearly in- 
| dicate that only guaranteed dividends 
were paid. 


TOLEDO LIFE INSURANCE COMPANY, 
TOLEDO, OHIO, 





Has Commenced Business. 

This company, which was incorporated 
on February 12, 1910, under the laws of 
Ohio, advised us that it began business 
on April 6, 1911. Its organizer is Wilbur 
Wynant. We printed an article regard- 
ing the promotion in Best’s Life Insur- 
ance News for November 1, 1910. Mr. 
Wynant organized the Cleveland Life In- 
surance Company, and in connection with 
it the American Agency Company, which 
had a “board contract’? with the Cleve- 
land Life. The contract with the agency 
company, however, was cancelled in 1909, 
at which time relations between Mr. 
Wynant and the Cleveland Life were dis- 
continued. So far as we are advised this 
is the first promotion he has been con- 
nected with since that time. He advised 
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us that there would be no subsidiary| pany has what it terms an “Advisory | “all of the unadjusted agents’ commis- 
companies connected with this promo-| Board,” which is made up of bankers, | sions shall have been finally determined.”’ 
tion, and that it would employ no| business men, physicians and clergymen Sa 
“schemes” whatever; also that no one| in various cities of Ohio. We understand| TWO REPUBLICS LIFE 


would be permitted to buy over $500 
worth of stock, and that the company 
would have in the neighborhood of from 


INSURANCE 
COMPANY, EL PASO, TEXAS. 
This company was incorporated under 
the laws of Texas June 10, 1909, and began 


that the company is to receive the names 
of probable applicants for insurance from 
the members of this board, but we are not 





800 to 1,000 stockholders, which it was| advised whether or not such members| business on February 8, 1911, with an au- 

expected would be obtained at a very| hold “special contracts’? under which they thorized capital of $150,000, all of which 

nominal expense. will receive remuneration in any form]! was subscribed and paid up in cash to- 
According to advices just received from| for the service rendered. 


gether with a paid-in surplus of $150,000. 


the company it has more than _ 1,500 The company’s monthly bulletin for | The par value of its shares is $100. We 
stockholders. Its authorized capital .is} April, 1911, shows the report of an ex-| are not advised as to the selling price of 
$100,000, which has all been subscribed] pert accountant on its financial condition | 


and paid in in cash, 
000 surplus. 


together with a $100,- 
The par value of the shares 
is $10 and the selling price $20. The 
amount available for organization ex- 
penses is 25%. The application for stock 
states that of the premium received on 


the stock, nor have we received any in- 
formation regarding the organization ex- 
penses of the company. It has not an- 
swered any of our inquiries, and the in- 


92 
“0, 


as of March 1911. This report states | 
that the company then had outstanding a| 
paid-in capital of $100,000 and a surplus 
remaining of $51,218.14. The balance of | formation upon which this report is based 
its original surplus of $100,000 represents, | Was received from the Texas Insurance 
the report states, the expense of organ-| Vepartment on April 10, 1911. 


each share of stock, amounting to $10,| ization, stock sales, development of | We understand that the company will 
$5 will be placed in the treasury of the| agency values, etc., and covers a pro-| Write life insurance only, and that it is 
company as a surplus, and the balance} motion and organization period of thir-| operating at present in Arizona and 
($5) will be ‘used to defray the expense| teen months. The report further states | Texas. 

of organization, sale of stock and the de-| that the stock of the company was sold | We are advised by a reliable corre- 
velopment of agency forces and other in-| by Wilbur Wynant, fiscal agent, under | Spondent that early in 1911 the Rio Grande 


terests pertaining to the conduct of said 
company.” 


Valley Bank 
| Paso sold 


the terms of a contract made with him 


and Trust Company of El 
by the incorporators on February 22, 1910, 


its new bank building to this 


The following are the officers and di-| and subsequently modified on April 8, | Company, taking in exchange stock of 
rectors of the company: 1910. Under the terms of the contract | the company amounting to about $400,- 

President, Wilbur Wynant; first vice-| the fiscal agent was to receive $5 per | 900. Our correspondent informs us that 
president, Jos. L. Tillmann; second vice-| Share for selling stock with a maximum | the price given for the building was ex- 
president, John J. Barber: third vice-| commission of $50. The contract was| Cessively high, and that the stock of the 
president, Charles F. Dowd; secretary, | later modified, however, to the extent of | life Company is now selling at $250 per 
R. S. Walker; assistant secretary, R. S.| Praying a commission of $5 per share for | share, which, in our opinion, is much 
Williams: treasurer, C. M. Feilbach: as-| the sale of 10 share lots and under, and more than the stock of the company is 


sistant treasurer, A. H. Shelling; actuary, 


$2 per share additional for any sale of | #¢tually worth. 


We have had forwarded 


James W. Glover; general counsel, Chas. | Stock in excess of 10 shares sold to any | bi be pe oe eae — ays ang 

K. Friedman. one person. The report further states | me gens “ne “op wat ester atin ee 
arg w s 

Board of. Directors—Wilbur Wynant, egg lea sid tte hy ansngys a llagniignan anes 





that toward the close of the stock sell- | 


















president Toledo Life Ins. Co.; R. S.} ing campaign the fiscal agent agreed not | sorte Seg pe sage he _ oe ss 
Walker, physician; David W. Barry, supt.| to charge any commission for any addi-| P@In& Sold in the city for over $260 per 
_ = : RST a . share. It is evidently inserted by some 
Libbey Glass Co.; Chas. K. Friedman, | tional subscriptions turned in by the di- | si iii a es . / 
attorney; Fred Broer, clothier; F. W.| rectors of the company. Commissions | ‘ oad Nets ays . i at nat 
Rainbridg He _ Dime  Savings| paid are shown in four groups in the re- | this is not stated, the address being P. O. 
ainbridge, vice-pres. ee ee — ai Gee “teimanaale | Box 699, El Paso, Tex. The advertiser 
Bank, pres. Maumee State Savings Bask; | L rad = | States that he has a “good-sized block 
Azor Thurston, State Chemist to Food Peneaill , | to sell at $250, part cash, part on time.” 
Commissioner, cashier Grand Rapids esrons. | ane officers of the company are: Presi- 
Banking Co.; Manfred M. Stophlet, archi- | 6,448 Shares at $5.00 ............ $32,240.00 | dent, A. Krakaner; vice-president, E. E. 
tect; Wm. J. Vellenayer, comhies Market | 8,317 Shares at 5.00 and $2.00... 11,344.00| Perrenot; secretary, L. D. Prewitt; treas- 
Savings Bank; C. M. Feilbach, City Treas-| 159 Shares at 5.00 max. $50.00. — 300.00| rer, W. Cooley. 
urer; John P. Hurley, pres. Toledo Parlor | 85 Shares. No commission... ....... | The directors are: Bowman, Henry D.; 
Furn. Co.; Joseph L. Tillman, salesman ey | Clayton, W. S.; Clifford, James; Davis, 
Bostwick-Braun Co.; D. O. Washburn, | 19 990 $43,884.00| W. C.; Davis, M. B.; Denney, H. M.; 
pres. Sylvania Savings Bank Co., pres. | Earle, F. C.; Gaines, W. L.; Gans,, Emil; 
Lueas Co. Agricultural Ass’n.; T. J. Good- In conclusion this report states that| Jackson, H. P.; Krakaner, A.; Martin, W. 
sell, pres. Goodsell Mfg. Co.; Thomas W. Mr. Wynant asked to have an audit of | R.; Perrenet, E. E.; Schwartz, A.; Shanks, 
Lang, City Solicitor. his personal account and expenses made, | D. W.; Sweeney, Jas. W.; Tooley, W. L.; 
In addition to the directors the com-_ but such audit has been deferred | eee R. M.; Worsham, B. M. 
All Companies and pasate reported upon in this 
IND EX ; and all prior issues of the current volume of BEST’S LIFE INDE ‘ 
INSURANCE NEWS, » Sean with that of July, 1910. 
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Month. Page. | Latest Insurance Decisions..July, 4; Aug., 19; 
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Changing Mutual Into Stock Companies......September.... 41 115; Feb., 134; March, 157.. April, 172; May.......... 191 
Ee Demands Dividends After First Managers of the Keystone Guard Sell Their 
EET CEE ee Her ee ae ..-169 Positions of Trust for $50,000..............March........153 
Decision in’ Blanchard Suit Against Pruden- Moral CaWbre ......ccccccccsccscess eS eee . -189 
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Equitable Life Voting Trust ................JUly........+- 2 posed Insurance Legislation............... PRM csecces 134 
Gunning for Promoters....... enpenpaeernis Fas ~~ Nbaty 73 | Proposed Legislation in a to an 
Hotchkiss Keeps After the Twisters..........February.....134 Orders CAA 0 ASR ASO RRS S wEN P< 0daehoU4 arch occ D4 
If Not Blackmail, What?............+eee++++++-danuary......113 Schedule ‘“Q” Figu : eee 174 
Investors Have Close Call............ Sialnetaeal April .........171 Swindles Aided by Uniit State Insurance Officials... October... .... 53 
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The Brown ae of Life Insurance Economics, 

1910-191 eeccceee sesooren ee RROD es <s 2 
The ett of. Taxation. Apr ° 
“The Examination of Insurance Companies’’. March. 
The Future of Fraternal Orders 
The Promotion Mania . 
Three in One ... weewd 
We Ask Your Indulgence. Coe eecocere cvccceces cSRMURESococeckle 


Month. Page. 








COMPANY REPORTS. 
Name of Company. 


Aetna Life Insurance Company, Hartford, 

Conn. (Div., 1910) 60 e0eeeedescecebecsccces SB 
Amarillo Nat. Life Ins. Co., ‘Amarillo, Tex..September.... 45 
American Bankers Ins. Co., Chic. -» Ul. .Aug., 34; December. - 99 

F ebruary.....136 
May...cees + 192 


Month. Page. 


American Central Life Insurance Compan 
Indianapolis, Ind. (Div., 1910)....Aug., 4 *March cena - -157 
American Life & Acc. Ins. Co., Port., Ore. FWY. cccccccee § 
American Life, Tampa, Fla..........-sseeeeees January...... 117 
American Nat. Ins. Co., Galveston, Tex......September.... 45 
November.... 77 
a. 4 be meaapreny Life Ins. Assn,, New 


ih 2 e  . Heehathadeeesaneces Oct., 58; poe. « ee a 
Amicable Lite, Waco, Nes eveiccseseneoes January.. -117 
Anchor Life, Indianapolis OR, 5. nwccesinaanes “ eer 12175 


-AD: 
f Minn., S. Paul, Minn. Maseember.. eo 45 
A. © JU. Wadbenen Ay N. D., Fargo, N. D..August....... 35 
Appalachian Ins. Co., Inc., a. Va., 
Oct. : December. ee 7 


Arkansas Life, Little Rock, Ark.. hanees aedeuwe 
Atlas Life & Casualty Co., W ilmington, Del., 

Ee, ,  Mlcccccdccesseesseevesicee "November.... 77 
Baltimore Life Insurance ‘Company, Balti- 

more, Md. (Div., 1910)... ccccccccccecccccs AUSUStcccccee BI 
Bankers Life Insurance Company of Ne- 

braska, Lincoln, Nebraska. (Div., 1910)... _—. er 


A. O. of U. W 


Bankers Life, New York City...............-ADpril ...--.- 175 
Bankers Reserve Life, Omaha, Neb......Dec., M02 : April... -175 
Berkshire Life Insurance eine sete Pittsfield, 

MEGS, CEH e, Weed ccccccecccecccescvcceces ug., 22; April.176 


Boston Mutual Life Insurance. Company 

Boston, Mass. (Div., 1910)........Aug., 22 ” September. a. ae 
Bosten Securities Co., Boston, Mass..........September.... 46 
sa Columbia Life re. Co., Vancouver, 


Cc EE aa a 
California National Life, San’ Diego, CRB oes MGTOR. «ccvcce 158 
Canada Life Assurance Company, Toronto, 
Gee, CE... BTS ccccccecccescsses Aug., 22; April..... onevkee 
Canadian Guardian Life, Toronto, Ont....... eee 158 


Capitol Life Insurance Company of Colorado, 

Denver, Colo. (Div., 1910).......seeeeeeee+- AUSUSt....0-. 22 
Cedar Rapids Life Insurance Company,.Cedar 

Rapids, Ia. (Div., 1910).......ceccecerceceeAUSUSt.ccreee 28 
Central Life Assur. Soc., Des Moines, Ia....March...... - 159 
Central Life Insurance Company * Tilinois, 

Ottawa, Ill. (Div., 1910)... ccccccccccccsee Au a nat 23 
Central States Life, St. Louis, Mo.. ‘!Jan., 117; February. ....136 
Central Western Securities Co., Chicago, T.. .February.....136 
a ay 4 Life & Accident Co. he Philadelphia, 

a., and Wilmington, Del..... peeeeeneweenes November.... 78 
Citeinnatl Life, Cincinnati, O........eeee0. —— eee 176 
Citizens Life Ins. Co., Reading, Mlicwasesens PE eavececese § 
Citizens Nat’l Life Ins. Co., Anchorage, Ky. 

Sept., 47; Dec., 102; Jan., 118: ‘February... a 


Citize»s Nat’l Life Ins Co., tn Del. (head- 
quarters, Wheeling, W. Va.).......-.--.++-December.,...102 







Cleveland Life, Cleveland, O.........+.-seee0+ March...... --159 
Colonial Life, ‘Jersey CUE, Wee. Poccvccescees Se | 
Columbia Life ggg nr Company, Cincin- 

nati, Ohio. (Div., 1910) .......seeeeseeeeees -August....... 23 
Columbian National Lite Insurance Co., Bos- 

a rrr Aug., 23; December....103 
Columbus Mutual Life Insurance Company y, 

Columbus, O. Vp 1910) ..006- cohttet., S83 Aprit,...ceccoecltS 
Commercial Life Ins. & Cas. Co., Sav., Ga. September. ooo Ot 
Commercial Life, Chicago, Ill...........++... .-February......138 


Commonwealth Life, Denver, Col. ‘Oct. 59; Fete 
Commonwealth Life Ins. Co., Omaha, Neb.. 


Connecticut General, Hartford, COMM... cccces Jul Rees <i 
(Div 1910). -Aug., 23; March. -160 

Connecticut Mutual Life, ‘Hartford, Conn. August. ‘i . 36 
(Div., 1910)..August....... 23 


September.... 48 


Conservative Life, South Bend. Ind..........October....... 59 
Conservative Life, Wheeling, W. Va......... March........160 
Consolidated Life, Chicago, Ill.............. :!November.... 7 


Consolidated Life Sec. Co. be Chicago, lll... ..:: November.... 78 
Continental Life Assur. Co., St. Louis, Mo. soc Peveccscces © 
Continental Life Insurance Company, Wil- 

mington, Del. (Div., 1910).......+-.++++-++-AUQUSt.....-. 24 
Continental Life Ins. ag .. Detroit, Mich..... ‘Desember. ++ -103 
Continental Life Ins. & Investment Co., Salt 


Lake City, Utah ......ccccccecees Sgeeege er 
be ae age Life Insurance Company, Toron- 

MIE. ckevewteceuectsvedtasegaue Aug., 24; April .........177 

Gaabinaied ‘Life, “Wilmington, Wilde Sicewnecees March........160 





Name of Company. Month. Page. 


Corn Belt Life Ins. Co., Danville, Ill.........July..cesceees & 

Dakota Mutual Life Insurance Company, 
Watertown, 8S. D. (Div., 1910)....Aug., 24; ae..+- 

Des Moines Life, Des Moines, Te ceccvrcecece 

Detroit Life, Detroit, Mich. e P 

Dominion Life, Ww aterloo, Ont.. wedebeed: ie obese etawesies 

impire Life, Atlanta, Ga..Aug., 36; Oct., 60; ee ey 

Apri 





+ -160 





eee 








Empire Life, Beaumont, Tex........-.cecceees BMvconesenes $6 
impire Life, Seattle, Wash...........esseeees Sesemes.. 79 
Employees Life & Cas. Ins. Co., Hammond, 
ME Hiebeeuat be ehbbacssawwcmenenecd ADSM, 177; MGY..c.cesces 195 
Equitable a? As. Soc. of the U. S., N. Y., 
, 6; (Div., 1910) Aug., 24; Feb., 138; "May hewaene wale 195 


Equitabie. Lite Insurance Company of iowa, 


Des Moines, Ia. (Div., 1910)...... Aug., 24; March........ 161 

Equitable Life Ins. Co., San Antonio, Tex. —-- oe “sf 
eee ° 

Equitable Life, Washington, D. C........... MGPCR .ccceces 161 
Equity Life Assur. Co., Toronto, Ont........ ) i a 161 
Farmers and Bankers, Wichita, Kas..........) RE ature ao asa 197 
Federal Life Assurance Co., Hamilton, Ont. -April abe vente 178 
Pederal Life, Chignmo, Wh... cccccoscceceestecs ae 197 
Fidelity Guaranty Co., Louisville, Ky......... February.....138 


Fidelity Mutual Life, Philadelphia, Pa., 
(Div. 1910); Aug. 24; Oct., eo November.... 79 
First National Life, Baltimore, Md....July, 6 


H a sa eters ” 
) | Pe ed ‘ 
Florida Life Insurance Co., Jacksonville, Fla.. “january SE +9 
TE ccccccccs 78 
Forest City Life, Rockford, Il.........cccocces May, Sartre ek oc 198 
Four States Life, Texarkana, Ark............April......... 178 
Franklin Life, Springfield, hee -Aug., 37 (dis E10); Aug., 
DGS WOU ., BEt TONOOR, Bec ccsccesccccccscevsA th cxces wasn 
Geermie LATS, BERCOM, GOiewcsc  ccccecesevssece ye 84 
Germania Life Insurance Company, New 
; 32 5 A ae EEE 
German American Life, Denver, Cob.cccecesse October...... - 61 


German-American Life, Omaha, Neb. .Oct., 61; November... 85 
ay 


German Mutual Life, uae Til., 
ug., 37; Dec., 103; January. <asockie 
German Mutual Life, St. pre 4 Mo..Ja an., 120 ao, --178 
German Nat'l Life, ‘Chicago, Decnecehexeves .AUBUSt...s00e 38 
Girard Life Insurance Company, Philadeiphia, | 
Wiles cuaxveucbqeeseseeeenegeunte een Ame... Ft AOE ..0ccceesETD 
‘Golden State Life, Los Angeles, > eee March...... - 162 
Grand United Order of True Reformers, 


PE, Th cnccceeuedsadbwn cies eee ++.+--November.... 85 
Great Central Life, Kansas City, Mo.......... peeewaty. Nvees 
Great Northern Life, Toledo, O...... rer -October.. 


Ap 
Great. Southern Agency Co., Caneseee, 
B «tcneeas oO 


Great Southern “Life, Houston, Tex.. Dec., “404: er Oery. 
Great Western Life, Kansas City, Mo....-....October. 


April evens 





Great West Life Assurance Company, Winni- 
ee aS eh Vee August....... 25 
Sraeore Life Insurance Co., Greensboro, | 


OP ee eee epee re rey ere 
Guardian Life Ins. Soc., Seattie, Wash....... a coe 
Guaranty Life, Davenport, Ia................NWovember.... 85 
Guardian Life, Madison, Wis......... Oct., 62; February.....139 


Guardian Life, Seattle, Wash.................November.... 85 
Hanover Finance Co., Jersey City, N. J.....November.... 86 
Hartford Life Ins. Co., Hartford, Conn...... April . cooekee 
Home Life and Casualty, Little Rock, Ark... July...+++---- 
Home Life Insurance Company of New York, 

New York, N. Y. (Div., 1910)...Aug., 25; April .........180 
Home Life ‘Ins. Co., Oklahoma City, Okla. .September.... 49 
Home Life of America, Philadelphia, Pa....August....... 39 
— Life Insurance Co., Chicago., Chicago, 


thik ci wees pet ane que eee © EEE | 
Imperial Lite Assur. Co., Toronto, Can........ February.....140 
Income Insurance Co., New York............. November.... 8 
Indemnity Life & Acc. Co., Mineapetia, Minn. May.......... 198 
Indianapolis Life, Indianapolis, le. waracaite 4odte = ocevkee 
Insular Life Assur. Co., Manila, P. I........ (Se 162 


I 
International Life, St. Louis, Mo....Sept., 49; November.... 88 
International Securities Co., Wheeling, W. Va.December....104 
Inter-Ocean Life & End. Co., Kan. City, Mo..September.... 49 


Inter-Southern Life Ins. Co., Louisville, Ky.September.... 50 
February..... 140 

Jefferson Life Insurance Co., Oklahoma City, 
I. 4 Sates des cbaciccdasbcushees es oeieaees _ Pree 181 
Jefferson Standard Life, Raleigh, _ I isi:6-o-areuivace 199 


John Hancock Mutual Life tel Com- 

7% Boston, Mass. (Div., 1910)...... Seok oes - 26 

. United Amer. Mechanics of U. 8. N. 

(“Beneficiary Degree” Dept. of Nat'l 
Council), Pittsburg, Pa..........e.++++++++.-December....105 
Kansas City Life, Kansas “send Mo. .céicece ve MOrens.csccs BB 
Keystone Guard, Athens, Pa..............eee0. March...... - -163 
= Audit & Abstract Co., be “Indiana lis, 
Ind. ay, 6; November.... 88 
.+..-danuary......120 


eeeeeee eee wton 


Knights of Pythias, Indianapolis, Ree 
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INDEX—Continued 


Name of Company. Month. Page. 
Lamar Life Insurance Co., Jackson, Miss. ———- Rae N ees = 
rer 9s 

La Salle Life Ins. Co., Chicago, Ill...........JUly.....-..-- 
B - -2qneenee 39 
Latin American Life & Cas., Lafayette, La. ‘es eoeceseses 9 


Liberal Life, Anderson, Ind. Sink cick <:0-4:0.o:e reine cel Ma 1g 
Liberty Life Ins. Co., New York, N. Y..Feb., 140; Aare: oo 
Life & Casualty Co. of N. Y., New York, N. Y.. November.... 89 
Lincoln Nat. Life Ins. Co., Fort Wayne, In d. 


(Div., 1910) Aug., 26; March........ 163 
Lomtion. Lite. . Eten. Que a 6:0:0:60:0 0:00:65 can cbien +0 see wele-wetes 200 
Louisiana National Life, New Orleans, La.... ee 200 
Lone Star Life, Dallas, Texas..............+:. February..... 140 
Majestic Life Assur. Co., Indianapolis, Ind....December....105 
Marquette Life Insurance Co., Springfield, iil. DEE vie p.0-¥0w en 181 


Massachusetts Mutual Life Insurance Com- 
pany, Springfield, Mass. (Div., 1910)......August....... 26 
Meridian Life Insurance Company, Indianapo- 
He,. Im@. (Div., 1910) .ccocccccceseses neaee 
Michigan Mutual Life Insurance ‘Company, 
Detroit, Mich...ccccocces 


August....... 26 


alpina eocceee August....... 26 
Michigan State Life Insurance Company, 
Detroit, Mich. (Div., 1910)............ ..----August....... 26 


September.... 50 
Middlesex Banking Co., Middletown, Conn...December. .. -106 
Mid-Continent Life, Muskogee, Okla. .July, 7; er Lewes att 
Midland Ins. Co., St. Paul, Minn............0 July 


-August....... 26 


Midland Mutual Life Insurance Company, 
Columbus, ©. (CDEV., 1908). ccccvcescegeses 
Midwest Life Insurance Company, Lincoin, 
Neb. (Div., 1910) ..cccccccccccecces 


cccccce AUSUSt....0.. 37 
Minnesota Mutual Life Insurance Come 
St. Paul, Minn. (Div., 1910)... cccecccoces .August....... 27 
May. .... ase 
Missouri State Life, St. Louis, Mo............ BD 60.000 5008 182 
Modern Life, South Bend, Ind............++++. January...... 120 
Montana Life, Helena, Mont............+++++. October....... 63 
Mutual Benefit Life Insurance Company, 
Newark, N. J. (Div., 1910)........ Aug., 27; February..... 141 
Mutual Life, Baltimore, Md............+..0+:- BEATER .crccscs 163 


Mutual Life Insurance Company of New 

York, New York, N. Y. (Div., 1910).Aug., 27; December... .107 
February.....142 
Mutual Reserve Life, New York.........++.+ .December. ...107 
National Life, Butte, Mont............++-+e+- October....... 63 
National Life Insurance Company, 

pelier, Vt. (Div., 1910)......... 
National Life Annuity Co., Jacksonville, Til. .July.......--- 
National _ Ins. Co. of the U. 8S. of =. 

CIGNA, TH. cvccccccsccvcccvcvceecccesege WIF.cccccoces 
National “Protective Legion, Waverly, 'N. Y: ° : 7October.. veers 63 
National Union, Toledo, conceecOtecevcosces 0 
New England Mutual Life Insurance Com- 

pany, Boston, Mass. (Div., eoanoheened —— Sbe 28 
New World Life, Spokane, Ww: 


Bie vevecencace ovember.... 91 
New York Life, New York, .¥. div. i910, 
August, 28......... noweoneos weed eoceeceewe August... ++ 38 


N. Y. Safety Reserve Fund, Syracuse, N. Y.. > ha 64 
North American Life, Newark, Ws. Dvebscectes February.....142 
Northern Assur. Co. of Mich., Detroit, Mich...February..... 142 
Northern Life Insurance Company of Illinois, 

Rock Island, Ill. (Div., 1910 Jew essesers soe + AUSUBt. +++ +e 30 
Northwestern Mutual Life Insurance Com 

pany, Milwaukee, Wis. (Div. 1910). ANG. 30; December... .108 
Northwestern National Life Ins. Co., Minne- 

apolis, 





WES. hcdcaner eres yes ceed ostousie’ PE Siccane . 182 
Oc oe Life Ins. Co., Albuquerque, New 
ND 16. 6:06-0.0.0 04-28 eneeneeeeseesanasecetewes eres --182 
Occ idental Life Insurance Co., Los Angeles, 
eer ee en ee - . 182 
Ohio Mutual Life, Cincinnati, oe esecnes gun January.. -121 
Ohio National Life, Cincinnati, nee ‘Sept., 50; seers. ‘ oo 
> oe 
Oklahoma National Life, Oklahoma City, Okla.February..... 143 
Old Colony Life, Chicago, Ill..........--+.e+e5- February..... 144 
Oregon Life Insurance Company, Portland, 
Ore. (Div., 


aa weremvanwe earl ...-August....... 4 
Our Home Life Ins. Co., “Jacksonville, Fla....July.......... l 


Pacific Mutual Life Insurance Company, Los 
Angeles, Cal. (Div., 1910).......... «+ee+.- August....... 30 


Paris Co-Operative Life, Paris, Texas........ -January......121 
Peninsular Life, Detroit, Mich.............+.- ee 202 
Penn Mutual Life aa Compens, Phila- 

delphia, Pa. (Div., 1910)......... ug., 30; S----~- 66 
Pennsylvania Underwriters Company, Pitts- ss Cae 


burg, Pa. 


h 
Pension Life Soc’y, Pittsburg, Pa............December... “108 
Peoria Life Insurance Company, Peoria, Ill. 


(Div., 1910)..August....... 31 
Peoples Mut. Life Ins. Asso. & . Y..August....... 39 
Philadelphia Life age Company, Phila- a 
Phoenix Mutual Life gp EE “Company, ess 


delphia, Pa. (Div., 0).. 
Hartford, Conn. (Div., 1910).......+s+e+++-AUgust....... 82 
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Name of Company. Month. Page. 
Pittsburg Life & Trust Co., Pittsburg, Pa..July.......... 1v 


Div., 1910)..Aug., 31; April ......... 183 
Postal Life Ins. Co., New York, N. pasaaanans ° ~—opeieubets 
BEE oases 
Preferred +a of America, Grand Rapids, 
BS. Gv ccveqeteedeseu ce dunvvesee ese cemeete sen "February ae 144 


Presbyterian. ‘Ministers’ Fund, * Philadelphia, 

Pa. (Wiv., 1910) ..ccccee cocccccc cc cAUSUSt.cccce. Sl 
Protective Life Assur. Soc’ y, “Buffalo, N. Y..December....109 
Protective Life Insurance Company, Birming- 

am, Ala ccccceccAUBURt.ccccee 38 
Provident Life and Trust “Company, Phila- 

delphia, Pa. (Div., 1910).........Aug., 32; December....109 
Provident Savings Life, New York, N. Y...... February..... 144 
Prudential Insurance ‘Company of America, 

Newark, N. J. (Div., 1910)..Aug., 32; Mar., 165; 
Public Savings Life, Indianapolis, ee ’ January ae 121 
Puritan Life, Providence, R. I......Dec., 110; January.. i2 


Reading Fin. and Sec. Co., Reading, Pa.....July.......... 10 
September.... 50 
Reading Mutual Life, Reading, Pa...........November.... 91 
Register Life and Annuity Insurance Com- 

pany, Davenport, Ia. (Div., 1910)..........August....... 32 
Reliable Life Assur. Co., Indianapolis, Ind....March........ = 
Reliance Life Ins. Co. of Pittsburg, Pa..... ‘Ju ee 


October. weeees ee 
Republic Life Ins. Co., Kansas City, Mo..... eS ee istic 


April. ..183 


October....... 67 

Reserve Loan Life Ins. Co., Indianapolis, 
+o" ahaheabwwetinnetabaenosesee aewnaeeh ee —_ 
Royal Arcanum, “Boston, 0 ES ree August.. : 4 

Royal Benefit Society, Washington, D. C....July....... 

October..... : ér 

Royal Mutual Aid Beneficial Ass’n, Wilming- 
COM, DEL. .nccccccccccccccccccccscocccccecce cOCtOWOFs coccce 68 
Royal-Victoria Life, Montreal, Que............ February.....145 


St. Louis National Life, St. Louis, Mo., 
July, 13; Aug., 40; Nov., 92; Dec.,. ae ae 
San Francisco Life, San Francisco, Calif......November.... 92 
February..... 145 
Savings Life, Peoria, Ill 


2 
oe esecececes eseeeeee DECember....110 
Scandia Life Insurance Company, Chicago 


Ill. (Div., 1910) oe eecsssess+AUSUBts. ++... 3% 
Security Life and Annuity ‘Company, Greens 
boro, N. C. (Div., 1910). pemhwwen ees AMBZUSt...0ccee 32 
Security Mutual Life, Binghamton, N. (PE aE 
Southern Guarantee Loan Co., Atlanta, Ga... -January......122 
February.....145 
Southern Ins. Co., Nashville, Tenn............ February.....146 
Southern Securities Co., Atlanta, Ga..........January......123 
Southern States Life, Atlanta, Ga.............January......123 
Southern States Mutual oo nsurance Com- 
pany, Charleston, W. Va.............++.++.-August....... 32 
Southwestern Life Ins. Co. Dallas, Tex......September.... 51 
185 


A 
Standard Life, Pittsbers, epee atawisendsen ae 4 
State Life Ins. Co., En Okla...............September.... 51 
State Life of Indiana, ow oR ee ee | 
State Mutual Life Ins. Co., Rome, Ga........July onus. Te 


October.. ovens 

State Mutual Life Assurance Company, Wor- 
cester, Mass. (Div., 1910)......Aug., 93; April ......... 86 
Sterling Deben. Corp., New York City.......September.... 51 

Sun Life Assurance a aed of Canada, 
Montreal, Can. (Div., 1910)........Aug., 33; February.....147 
Surety Fund Life Co., Minneapolis, Minn......January......124 
Toledo Life, Toledo, Ohio.................++.November.... on 


Travelers Insurance Hartford, 

Conn. (Div., 1910).. sseceesee AUSUSt....... 38 
Trinity Finance Company, ‘New York, N.Y. -Rewemnber.. i ox 
Two Republics Life, El Paso, Texas 


Union Central Life Insurance Company, Cin- 


Company, 


cinnati, O. (Div., 1910)...... 000000000 00eHUUNtsccecss 34 
Oo Se Sa 68; January.. biawwes 124 
Union Mutual Life Insurance aha og “Port 
land, Me. (Div., 1910). 


SERRE ETERS eendrcsict? 34 
Union ‘Pacific Life, Portland, Ore Be vcccccceccesOCRODEP. cccce. 69 
United Agencies Co.. Philadelphia, Pa.........February,...147 


United Life Funding Co., Ph ~ gee mg Pa.... 


February:....147 
United Mutual Life, Philadel a, Pa.........February.... +149 
L’ bao oo St. 5 pede eeesnnees D’ ‘Rmeriaue, Woon- 
socke 


+e+e.+..December....111 
Life. Insurance 


eae 34 
PP vsccccccee 26 


United ‘States ‘Annuity “and 
Cs, Chicago, in. (Div. 
U. S. Life End. Co., Chicago, eeetiatonss 


tr State Life Insurance Compan: 
Chattanooga, Tenn. (Div., 1910)..Aug. 3% 3a: RTE 0.000606 888 


Western Com. Trav. Asso., St. Louis, Mo....September.... 51 
Western Life Ind. Co., Chicago. ~ Des > ~- aoa 16 
Western Mutual Life, Council Bluffs, Ia.....March........166 
Western Mutual Life Insurance Company, 

Aberdeen, S. D. (Div., 1910)......Aug., 34; February.....149 
Western Reserve Life, Muncie, Ind...........February.....149 
Western States Life Ins. Co., San Fra: 


al., 
Preni uly, 16; January......120 
West Penn Securities Co., Pittsburg, Pa......October. 


eeeeees 
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BEST’S LIFE REPORTING SERVICE 


INCLUDES 





(a) The use during period of subscription of the latest annual edition 
of Best’s Life Insurance Reports, a volume of about 550 large pages, the 
volume measuring 8% x 11 inches. This work is the most comprehensive 
review of life insurance companies, associations and orders ever issued. 


Nothing approaching it in scope has ever been placed at the disposal of 
insurance men’and the public. 


It includes: 


Reports upon all legal reserve companies, assessment associations and 
fraternal orders, and gives an honest, straightforward statement, in simple 


language, of those factors which determine the value of a life insurance 
policy. 


(b) A year’s subscription to “Best’s Life Insurance News,” issued 
monthly. The paper contains no “gossip,” no “puffs,” and no “write-ups” 
—nothing but essential information concerning the .new companies con- 
stantly entering the field, and interesting and valuable news respecting 
existing organizations. A glance at the index on the first page of each 
number quickly tells whether or not there have been important develop- 
ments in connection with institutions in which a subscriber is interested. 
A complete progressive index printed at the end of each issue con- 
veniently shows in what number reports upon any concern, printed subse- 
quent to the issuance of the annual volume, may be found. The value of 
this index is at once apparent. It emphasizes a very important feature of 
our service, namely, the immediate availability of all the information we 
have printed regarding a company, association or order. 


(c) Special confidential reports as called for under the terms of con- 
tract. They amplify the printed reports and contain any matter which it 
might be imprudent to print, but to which inquiring subscribers are entitled. 


(d) All confidential bulletins as issued, whether or not the subscriber 
has inquired concerning institutions affected. These bulletins contain 
important advance information which we are constantly receiving, and 
are immediately mailed to subscribers entitled to them. Many prefer to 
have the information in this way instead of waiting until it reaches them 
in response to a special inquiry or through the columns of our paper. 


COST OF THE ABOVE SERVICES 


Contract “A”—Items outlined above, (a), (b), (c) and (d). Cost, 
$20 per annum. 


Contract “B”—Items outlined above, (a), (b) and (c). Cost, $15 per 
annul. 


Contract “E”—lItems outlined above, (a) and (b). (Confidential re- 
ports called for under this contract cost fifty cents each additional.) Cost, 
$10 per annum. 


Best’s Life Insurance News only—$2.00 Per Annum. 














